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Basis of Valuation
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Revaluation Requirements
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Revaluation Plan 
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Transition to Annual Valuation

Why Annual Revaluation?
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Mass Appraisal
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Why Mass Appraisal?
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Single Property Appraisal vs. Mass Appraisal
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Single Property Appraisal
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Assessor’s Objectives Do Not Change

Revaluation Area 
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Physical Inspection Areas
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Physical Inspection Area
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Identify Market Areas

Accurate, Complete, and Consistent Data
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Validation of Sales
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Sales Verification

Before
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19Google Street View

After
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Use of Mass Appraisal Models

19

20



04/01/2024

11

Supply

Demand
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A model is a representation 
of how something works

Valuation Models
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Developing the Valuation Model
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Land Valuation

23

24



04/01/2024

13

Specification of Improvement Model

Size of Improvement
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Quality of Construction

Condition
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Total Value of a Property
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Plus

Process for properties in a valuation        
area or neighborhood.

Model

ReportTesting
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Challenges in Developing Models
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Statistical Updates 
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Uniformity and Level of Assessment 

Mass Appraisal Reports
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Use of Mass Appraisal Reports
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Any Questions? 
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