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• Why do I have to do this?

• Where does the authority come from to tax Personal Property?

• The Golden Rule of RCW’s 84.36.005
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All property now existing or that is hereafter 
created or brought into this state shall be 

subject to assessment and taxation 
…excepting such as is exempted from 

taxation by law

RCW 84.36.005

Taxable Property



• Chief characteristic of Personal Property is Mobility

• Tangible

• Intangible
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Intangible Personal Property

Rights & privileges having legal but

not physical existence

Bonds, stocks, etc.

Franchises

Covenant not to compete

Exempt under RCW 84.36.070



Tangible Personal Property
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• Machinery & Equipment (M&E)

• Furniture & Fixtures (F&F)

• Signs

• Farm M & E

• Leased Equipment

• Leasehold Improvements

• Communications Equipment

• Small Tools, etc.



~$46,589,054,106
(2023)

Locally Assessed



Top Counties Locally Assess Values

County Assessed Value

King $18,268,677,999
Snohomish $  4,943,591,759
Pierce $  4,128,963,001
Grant $  2,718,650,834
Spokane $  2,000,969,014
Clark $  1,495,686,148
Yakima $  1,355,249,830
Thurston $  1,043,088,824
Cowlitz $  1,005,159,950
Benton $     945,390,350



• RCW 84.04.080 Personal Property Definition

• WAC 458-12-005 Personal Property Definition

• RCW 84.40.190 Statement of Personal Property

• WAC 458-12-060 Listing of Personal Property

• RCW 84.40.060 Personal Property Assessment

• WAC 458-16-115 Head of Family Exemption

• RCW 84.36.630 Farming Machinery and 

Equipment Exemption



• In an ideal world Appraisers would physically list individual personal 
property items … BUT … who has the time!!!

• Washington uses a self-reporting system to assess Personal Property



• Asset Description

• Year of Acquisition

• Total Cost

 Includes: 
Freight
Installation
Trade-in value

 Excludes:
Sales Tax (except LHI)











• Are you required to list if the 
Assessor fails to send the 
listing form?

• When are the Personal 
Property listings due?

• For late filing, what are the 
appropriate penalties?

• Can penalties for late filing be 
waived?

• What duty or authority does 
the Assessor have when a 
taxpayer fails to file?



• Who pays for the Personal Property if it runs away?

• What if the owner of Personal Property moves to another county?

• What if Personal Property is moved to another state?



• Exemptions:
• Head of Family Exemption / $15,000 household goods & furnishings

• Inventory held for Resale Exemption

• Farming Machinery and Equipment Exemption

• Public Property / Qualifying Non-Profit Exemption

• Parcels less than $500 Assessed Value

• Vehicles designed to be primarily used on public roads









Cost Approach
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HISTORICAL COST 

x TREND (Inflation)

= COST TODAY

COST TODAY

` x FACTOR GOOD (Depreciation)

= ESTIMATE OF VALUE
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DOR Valuation Guidelines

Business Index                 Percent Good Tables



Questions?


