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* Why do | have to do this?
* Where does the authority come from to tax Personal Property?

* The Golden Rule of RCW’s =) 84.36.005

Taxable Property

All property now existing or that is hereafter
created or brought into this state shall be
subject to assessment and taxation
...excepting such as is exempted from
taxation by law

The Golven Rule

RCW 84.36.005




 Tangible

* Intangible

« Chief characteristic of Personal Property is Mobility
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Intangible Personal Property

Rights & privileges having legal but

not physical existence

3 Bonds, stocks, etc.

=
@ww,r@ Franchises
o

ets

@ @ Covenant not to compete

Exempt under RCW 84.36.070

Tangible Personal Property

Machinery & Equipment (M&E)
Furniture & Fixtures (F&F)
Signs

Farm M & E

Leased Equipment

Leasehold Improvements
Communications Equipment

Small Tools, etc.




~$46,589,054,100
?zozg)

Locally Assessed

TOP COUNTIES LOCAL ASSESSED VALUE

County PP Assessed Value

King $18,268,677,999
Snohomish $4,943,591,759
Pierce $4,128,963,001
Grant $2,718,650,834
Spokane $2.,000,969,014
Clark $1,495,686,148
Yakima $1,355,249,830
Thurston $1,043,088,824
Cowlitz $1,005,159,950
Benton $945,390,350

* RCW 84.04.080

* WAC 458-12-005

* RCW 84.40.190

* WAC 458-12-060

* RCW 84.40.060

* WAC 458-16-115

* RCW 84.36.630

Personal Property Definition
Personal Property Definition
Statement of Personal Property
Listing of Personal Property
Personal Property Assessment
Head of Family Exemption

Farming Machinery and

Equipment Exemption




In an ideal world Appraisers would physically list individual personal
property items ... BUT ... who has the time!!!

Washington uses a self-reporting system to assess Personal Property
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« Asset Description
* Year of Acquisition
« Total Cost
O Includes:
Freight
Installation

Trade-in value

[ Excludes:
Sales Tax (except LHI)
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If taxpayer fails to list, assessor has a duty to make a
reasonable estimate of value.
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Departmentof
Revenue . Are
Washington State Tangible Personal Property Listing
Form 64 0102(a) For Washington State County of:
*Required information O Reset form
% Print form
Personal property # if known): [ 1
usi#: [ Isic or NAICS code: [ ]
Month/year business or farm b ing in this county: Month| Year|
*Business/taxpayer name: 1 in bankrupey? [ ves Clno
. [ ]
“city: [ ] “state: *Zip:
“phone: [ ] fax: [ 1 email: [ ]

*Name of person submitting report: [ ]

*Check the boxes to verify if:

1. The person submitting the report is authorized to do so. D Yes
2. The person verifies that the is true and correct. [

Person to contact concerning this report:

*Name: [ Iitle: [ ]

ddress: [ ]

aity:[ ] state: ip: [ ]

*Phone: [ ] Fax:[ 1 “gmai: [ 1
Tangible Personal Property Listing Revenue

Visbingio S

Head of family exemption qualification Check the applicable boxes below

ves Ono
Oves Cno

Is the owner/user of the property a Sole Proprietor or the only beneficiary of a Trust
1f “YES” please answer the questions below.

Does the owner/user of the property reside with other family members?..

Does the owner/user of the property receive an old age pension under

the laws of WA state? ’—‘Ves D No
Is the owner/user of the property a surviving spouse who has not

remarrried (widow/widower)?. Oves (o
Is the owner/user of the property a US Citizen, over age 65, who has lived

in the state for at least 10 years?. ’—‘Ves D No

Owner/user may receive only one Head of Family Exemption (HOF) on Personal
Property parcel/account in Washington state. If you qualify for the HOF
exemption do you want this to be the account where the exemption s applied?

Oves Cno

Please list below all real and personal property account numbers for the taxpayer reporting personal
property located in the county.
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Department of Personal Property Owned as of

Revenue & Year:
Form 64 0102(b) When listing personal property, describe the property clearky.
You may use more than one line it necessary.
If year built and year acquired are the same, use year acquired.
< }Reset form
To reduce audit time please also send supporting IRS to the
~Business/taxpayer nama: uet #:

Description of asset(s}:
jcar nown

Include assets loaned or o L

rented (o others i the :

Total original

Manufid Bricepal radein | sarestax | coStbasis:
and address of person or or built Aceinvads et s
business. acquired

0.00

0.00

0.00

a.00

oo

To reduce audit time please also send supporting IRS depreciation schedules to

0.00
b m@ Supplies
evenue z :
A Cost of Supplies on Hand - Average Supplies
Forrri64 0102(2) Inventory During the Year
Also use this page to list smaller purchases that are not listed
elsewhere (such as expensed items like hand tools.) Do not list
items held for sale or inventory used in the manufacturing process,
or items that become @ part of a manufactured product.
<} Reset form

*Business/taxpayer name; ubl#

How many weeks worth of these items are kept on
Description of supplics, hana?
teols atc.:

Annual
exprenee §

O O =
[ [l [l
O O O
| [ =

[ e |DOwe i i i i R s AT

o|o|o|a

IFyes, how many gallons
can you stora?

Approximately how full, Click one box to answer
oneversge doyoukeen |[lewn  ([azarun |azzrun | Hazarun e il

What ara the annual
experine for el

I a0 linled shewhers

1 this repor], aveets such o hand ook, office - <hap - mainkeance supplies, spere
parls, Eonsamsbles, medical or dental supplies and shipping sepplies Should be e, ]S Seclio

items siso need to be listed below.
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H\‘

WHO PAYS FOR THE WHAT IF THE
PERSONAL OWNER OF
PROPERTY IF IT PERSONAL
RUNS AWAY? PROPERTY MOVES

TO ANOTHER
COUNTY?

WHAT HAPPENS IF A
BUSINESS CLOSES

EQUIPMENT IS IN
STORAGE!

YOU'RE /
OrFt THE HOOK =
* Exemptions:
« Head of Family Exemption / $15,000 household goods & furnishings
* Inventory held for Resale Exemption
* Farming Machinery and Equipment Exemption
* Public Property / Qualifying Non-Profit Exemption

« Parcels less than $500 Assessed Value

Vehicles designed to be primarily used on public roads
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Personal Property Timeline

Appeal
Date
Assessment Notice
Date Sent
N >
i
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_+ that the within

. association ar com-

3t 12 o'clock, meridian, and which it not already sssessed

'

s.
swear that 1 am a resident of the County of. /é

210 taxation in this county, which I or any firm of which 1 am a member, o any corporati

possessed or controlled on the frst day of March, 185,

of any property or placed any property out of said county or my possession for the purpose of avoiding any assess-

Residence.

895
. County Assessor,

DETAIL LIST OF PERSONAL PROPERTY.

A SCHEDULE of the numbers and amounts of all Personal FMFE: the possession or under control of

» on the

» belonging to.
ﬁm day of March, wm; Tlisted b M —olthe Townol— ...
County of and State of Washi !m required by the General Reventie Law now in

focce in this State.  Residence, No. vl _ _Street; School District No. ; Read District

No. + (11 residing In town or city. glve nazs asd No. of strce)

Amons
ITEMS OF PROPERTY, ¥ | Vivmarmon.

R it :
Two years old..

Horses: 1 Threo years old and over. —w - i it
Work hos Do ot
P — ‘ )
a0 your old. . -
'Dmynrulll .

2 Caute:

Al other cattla two yoars old and over.
3 Mulow mad naree of all agei. ..
& Bhosp of all ages

& Hogs of ll ass_—

0. Wagons sod carrlages of whatever kied ... 3 i
L

-

o

. Bemlag nd kaittlng machinos = —
Waishior sod elosk. B
Molodeons and orguce

10, Plasotortens - ——
3. Houmobeld and offor furplives, (ol Yol SN ] D
12 Aslesligral ool, toplemeots, machioary . RSR——— T i

15 Gald nad silver plats and plated ware

0. Disods s omtrr st et R A T M—;

. Gounty of .

fl' Lists contain full and

; ELE
nE
SR i mmmmmlm-ﬂwm S d
1 '33_'8«: 18. Royalties nod patont pights ... _ = oz s —
3 g é 18, Stenmboats, sallig vossals, whas! boat, barge, ot . - =
: '?".-5 % 1. Goods aed merchandise, lember, saw-loge, wood, coal, wool, hides, ete, =
N %2 5 5[ i ‘msterlals od maastastured
?ﬂ'” & EE . toas, muabtosey, o e i P
H ’_: gi X 9. Moueyn of sk {whow expltal s nol. represeated by shares of tock ) baokers, brokers o stock jobbecs s =
&
i _2 : g 3 1. Credita of baoks [ whoss capltal ls oot ropressated by shares of stock ), huokers, brokers or slock jobbers
E 5 ! 2. Mosays other than of baoks, backers, brokors or stock Jobbers, gold dust or bullios 0a hand or dopesit..
'—,'55 2. Boods ued stocks (ovher 1ba0 B0 BI08K ) .o o _ IS
R 4
gE% 4. Shares of gas, whard or walor slock S o - Em—
§E‘§ 25, Notes, pocounth, waresata aod other credits - . | F—
o E 2. Shnre of el ook of oter Incarpoated by the o of i vate. |-
3_ ? 2. Stock and furalturo of ssmple rooms, smlocns aod eatlog bosses, lecluding bllliard, bles .

8. Hay, whes, 0w, coro, barley or other fsre producta .

. Tho valuo ofal levators, warchouses and {mprorements oa Iands, e thls of which b vested fs soy rallrond company. / 1

EZE : 30. The salug ol op lands held ol the Molted Staten . . _ r} d
B T — =
E: £i8 § 32 Ganor water matos. Tolal number offeokand alzn__ ey
= 'g;;ﬁ; 5. Gasor mater pipa ofber then matoa. Total numborof feot and arorigasize. ..
?I\)é: 5; 2 o Tulugnyh"‘p:“ s T:‘I :mlr:nx».:l :"‘ ‘ : -
mﬁ i; E 86, Cable, bores aad electrle rallways s por form No. 71 sdditloo 1o thelr personal property nbove listed... .. g
3 .-a.;_! £3 o Towbeatal Jeopuety bk oluda I te posdieg J_—’
g = ?ﬂ ] “Ttal valua of ol personal property lstod by ssseseor ueder seation 16 of resacus law )
h EASE T o ks, s peaeras, ouvcia
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Cost Approach
HISTORICAL COST
j x TREND (Inflation)
Lo
o
Z =  COST TODAY

it
= [ —— COST TODAY

“T'm goingto need tochsupport” x FACTOR GOOD (Depreciation)

= ESTIMATE OF VALUE
24
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DOR Valuation Guidelines

Business Index Percent Good Tables

EENNED R WS VN ARLES O PERSRAL AVO NKS TRAL EPEHTY
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INDEX 1O TRENOED INVE STUENT VALUATION INDICATORS
Far. 2023 Vatuacons
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Questions?
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