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Intro to Personal Property

• Lisa Brewer,  Valuation Specialist (509) 987-1234 lisabr@dor.wa.gov

• Corey Gunnerson, Valuation Specialist (425) 984-6455 CoreyG@dor.wa.gov

• TJ Mains,  Real Property Ratio Supervisor (509) 987-1236 tjm@dor.wa.gov
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• RESTROOMS

• GROUND RULES
• QUESTIONS – PARKING LOT
• STOP ME IF YOU AREN’T UNDERSTANDING
• PATIENCE

• LUNCH

• BREAKS
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Introductions
• Your Name

• County / Position

• How long have you worked with Personal Property 
and/or in the Assessor’s Office

• Your most and least favorite part of your job 
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Lisa
Brewer
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Where do we all come from?
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Where are we going the next two days?
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Agenda (Guide) Day 1

• Introduction to Personal Property

• Overview of Assessment

• Fundamentals of Personal Property

• Valuation of Personal Property

• Capitalized Repairs / Industrial Property / CIP / LHI’s

• Personal Property Exemptions

• Valuation Guidelines – Supplemental Valuation 
Guidelines
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Agenda (Guide) Day 2

• Listing Forms / Manifest Error Corrections & Amended 
Listings

• Property Tax Advisories (PTA’s)

• Distraint of Personal Property

• Mobile Homes

• Property Tax Resource Center (PTRC)

• Tax Discovery / Audit Procedures / IRS Records / 
Depreciation 

• Auditing

• Review / Question & Answer
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Questions / Parking Lot

Questions

?
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Questions?
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Business Owner Quiz
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Overview of Assessment
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Property Tax

• Property Tax is the oldest tax in Washington

o Predates statehood

o Predates state constitution

• Property tax is an “ad valorem’ tax – meaning it is 
based on the value of the property

1920 PP Listing
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Washington State Taxes

Percentage Distribution – Fiscal Year 2022
(Does not include local government taxes)
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Property Tax

State School Levy, 
~29%

Counties, ~14%

Cities, ~11%

Other Local 
Districts, ~16%

Local School 
Levies, ~30%


Chart1

		State School Levy

		Counties

		Cities

		Other Local Districts

		Local School Levies



State School Levy, ~29%

Counties, ~14%

Cities, ~11%

Other Local Districts, ~16%

Local School Levies, ~30%

0.286

0.141

0.114

0.16

0.299



Sheet1

		

		State School Levy		28.6%

		Counties		14.1%

		Cities		11.4%

		Other Local Districts		16.0%

		Local School Levies		29.9%





Sheet2

		





Sheet3

		







W AS HI NG TO N S TATE  DE P ARTM E NT O F  RE V E NUE 17

In
tr

o
 t

o
 P

e
rs

o
n

a
l 

P
ro

p
e

rt
y

~$50,642,236,470
(2023)

Locally Assessed
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County PP Assessed Value PP  Value as 
% of Total

KING $20,371,832,198 2.36%

SNOHOMISH $5,243,802,021 2.48%

PIERCE $4,647,989,443 2.45%

GRANT $3,303,791,303 17.06%

SPOKANE $2,259,503,899 2.48%

CLARK $1,845,442,247 1.76%

YAKIMA $1,599,973,870 5.09%

BENTON $1,119,654,711 3.31%

COWLITZ $1,101,355,950 5.91%

THURSTON $1,075,155,047 1.81%

TOP COUNTIES LOCAL ASSESSED VALUE 
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Department of Revenue
Property Tax Division
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County Assessor

What…they raised my property tax assessment 
27 percent because I added a birdbath!
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County Treasurer

I am writing to you to cancel my 
subscription. Please remove my name from 
your mailing list!
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Authority

Washington State 
Constitution

Article VII Section I

…All taxes shall be 
uniform upon the 
same class of 
property…and shall 
be levied and 
collected for public 
purposes only.  
Tangible and 
Intangible.
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Statutes / Laws  Rules  Case Law

Attorney General Opinions (AGO)

Property Tax Advisories (PTA’s)
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Questions?
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Terminology Quiz
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Assessment Process
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Taxable Property

All property now existing or that is hereafter 
created or brought into this state shall be 

subject to assessment and taxation 
…excepting such as is exempted from 

taxation by law

RCW 84.36.005
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Real Defined In:

RCW 84.04.090

WAC 458-12-010



W AS HI NG TO N S TATE  DE P ARTM E NT O F  RE V E NUE 29

In
tr

o
 t

o
 P

e
rs

o
n

a
l 

P
ro

p
e

rt
y

Personal Property defined In:
RCW 84.04.080

WAC 458-12-005

Chief characteristic of Personal Property is its mobility

Two categories of Personal Property:

• Tangible
• Intangible
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Intangible Personal Property

Rights & privileges having legal but

      not physical existence

   Bonds, stocks, etc.

   Franchises

   Covenant not to compete 

    Exempt under RCW 84.36.070 
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Tangible Personal Property

• Machinery & Equipment (M&E)

• Furniture & Fixtures (F&F)

• Signs

• Farm M & E

• Leased Equipment

• Leasehold Improvements

• Communications Equipment

• Small Tools, etc.
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Questions?
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Year 1:     On or Before Jan 1st Listing Forms Mailed

Year2:      January 1st  Assessment Date
      April 30th  Listing Due
      May 1st   Late Filing Penalties – accrue at 5%
    / month to max of 25% taxes due
       July 1st   Appeal Deadline – last day to
    appear with BOE unless valuation made 
    after May 31, then 30-60 days from change 

   of notice
Year 3      February  Tax Statements Mailed

Fundamentals of Personal Property
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Assessment  vs  Tax Year

Assessment Year

The year in which property taxes are assessed.

It precedes the year taxes are collected.

Tax Year

The year in which taxes are due and payable.

It follows the year in which taxes are assessed.
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Assessment Date

“…all Personal Property in this state 

 subject to taxation shall be listed

 and assessed every year, with 

 reference to its value and 

 ownership on the first day of 

 January in which it is assessed…

RCW 84.40.020
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Reporting

Washington uses a self-reporting

system to assess Personal Property

In an ideal world, appraisers would physically

list individual personal property items
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When does the Assessor start their work?

“The Assessor shall on or before the 1st day of 

 January of each year mail, or electronically 

 transmit, a notice to all such persons at their

 last known address that such statement and list 

 is required.  This notice must be accompanied by 

 the form on which the statement or list is to be 

 made.”

            RCW 84.40.040
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Who is Required to List?

Every individual, corporation, LLC,

association, partnership, trust or 

estate shall list all personal property 

in his or its ownership, possession, or 

control which is subject to taxation… 

            RCW 84.40.185
WAC 458-12-060
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Information for Listing
• Name of the business

• Type of business

• Type of ownership

• Situs of property / Mailing address of business

• Name and Address of owner(s)

• Telephone number of business

• Leased Equipment

• Leasehold Improvements

• Other Locations

• Etc.
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Asset Listing Requirements

• Asset Description

• Year of Acquisition

• Total Cost

Includes:                                       
Freight        
Installation                                       
Trade-in value

  Excludes:      
      Sales Tax (except LHI)  
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Are you Required to List if the Assessor 
Fails to Send the Listing Form”

 “Property owners…are responsible for

 making a listing regardless of 

 whether or not the person receives a 

 listing form from the Assessor.”

WAC 458-12-060
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When are Personal Property Listing Due?

“Such list and statement shall be filed on 

or before the last day of April,”

RCW 84.40.040

“If a due date falls on a Saturday, Sunday 

or Legal Holiday, the due date changes to 

the next business day.”

RCW 1.12.070
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For Late Filing, What Are The
Appropriate Penalties?

Listing received after the due date of

April 30th are subject to a penalty

of an additional 5% per month –

not to exceed $50 per calendar

day if less Than on month – to a

maximum of 25% of the tax due

RCW 84.40.130
WAC 458-12-110
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Can Penalties For Late Filing Be Waived?

Penalties may be 
waived if the 
taxpayer can 
show that 
lateness was 
“…due to 
reasonable 
cause and not 
due to willful 
neglect.”

RCW 84.40.130



W AS HI NG TO N S TATE  DE P ARTM E NT O F  RE V E NUE 45

In
tr

o
 t

o
 P

e
rs

o
n

a
l 

P
ro

p
e

rt
y

“Reasonable Cause”

Death or serious illness

Absence of taxpayer

Incorrect written advice…taxing official

Error or misconduct…taxpayer’s 
representative

Natural Disaster

Delays or losses by the Postal Service
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Willful Failure to File or Fraudulent Listing
“If a person willfully provides the assessor 

with a false or fraudulent listing of taxable

personal property, or, with the intent to

defraud, fails or refuses to provide a listing

of taxable personal property as required by

Chapter 84.40 RCW, the person is subject 

to a penalty of one hundred percent of the 

tax properly due.”           

 WAC 458-12-110(4) 
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What Duty or Authority Does the Assessor 
Have When a Taxpayer Fails to File?

In all cases of failure to obtain a 

statement of personal property, from 

any cause, it shall be the duty of the 

assessor to determine the amount of 

and assess the value of all property

RCW 84.40.200
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Estimated Assessments

• Confirm still in business & operating in 
your county

• Inspect property

• Make Listing (itemization) of property

• Provide taxpayer with Notice of 
Estimated Assessment, Value and 
Penalties

RCW 84.40.200
WAC 458-12-110
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Does An Unsigned Listing Form Meet 
Reporting Requirements?

“…The listing may be delivered to the

 assessor either in person, by mail, or by 

electronic transmittal (e.g., Internet 

based application, e-mail, or facsimile) if 

available. The listing does not need to be 

signed or verified under penalty of 

perjury.”

WAC 458-12-060(2)
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Omitted Personal Property

Omitted Property

“…all personalty which was not entered on the 
assessment rolls…”

Omitted Value

“…All personalty which was assessed at less than 
market value due to inaccurate reporting by the 
taxpayer or person reporting…”
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Omitted Personal Property

Requirements

• Assessor shall place omitted property or value 
on the assessment rolls

• Shall go back no more than 3 assessment years 
from the year of discovery

• Add omitted assessments to the current 
assessment roll

• Notify taxpayer of assessment and appearance 
rights
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If personal property is moving from one 
county to another after Jan 1st, which 
county can list the property?

“The owner of taxable personal property 
who moves from one county to another 
between January 1st and July 1st will be 
assessed in the county whose assessor 
first calls upon the owner to make a 
listing…”

RCW 84.44.080
WAC 458-12-060(f)
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If personal property is moved into 
Washington from another state after
Jan 1st, can the Assessor list and assess 
for that year?
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Moved Into Washington (cont’d)

“…The owner of personal property who 

moves into this state from another state

 between January 1st and July 1st must 

make a listing of taxable personal 

property that the person owned on 

January 1st of the assessment year with 

the assessor in the county in which the 

person resides…”

WAC 458-12-060(2)(f)



W AS HI NG TO N S TATE  DE P ARTM E NT O F  RE V E NUE 55

In
tr

o
 t

o
 P

e
rs

o
n

a
l 

P
ro

p
e

rt
y

Moved Into Washington (cont’d)

“…If the owner of personal property 

moves to another county or into this 

state after January 1st and can satisfy the 

assessor that the owner’s property has 

been assessed and will be held liable for 

the tax on the current year in another

 state or county, the owner cannot be

 assessed again for the current year…”

WAC 458-12-060(2)(f)
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Questions?
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Fundamentals Exercise
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Rules & Laws

RCW 84.40.020 – PP Listed

RCW 84.60.020 – Lien Dates

RCW 84.40.030 – Value at 100%

WAC 458-07-030 – Market Value

RCW 84.40.038 – Appeals
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Three Methods of  Valuation

All three approaches to value should be

considered in the appraisal of Personal Property.

   However, sufficient data

   is not always available in

   all three approaches.

1

3 2
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Sales (Market) Approach

Income Approach
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Cost Approach to Value
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Replacement Cost

The cost purchase an asset to replace an 
asset

 Reproduction Cost

The cost to reproduce/reconstruct an exact 
duplicate or replica of an asset
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Cost Approach
(“Trend” & “Bend”)
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Cost Approach

  ORIGINAL COST (historical)

       x TREND (inflation)
                                                                          ___________________________________________________________

       = COST TODAY
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Bending Original Cost
Depreciation

Accounting:

Allocation of cost

Appraisal:

Measurement of 
the loss in 
value
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  HISTORICAL COST 

       x TREND (Inflation)

       = COST TODAY

   
       COST TODAY

 `      x FACTOR GOOD (Depreciation)

       = ESTIMATE OF VALUE

Cost Approach
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Depreciation

 PHYSICAL DETERIORATION 

 FUNCTIONAL OBSOLESCENCE

 ECONOMIC OBSOLESCENCE 
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Depreciation Method

Declining Balance
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Depreciation Method
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Depreciation - Computer vs. Office Safe
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Cost Approach (“Trend” & “Bend”)
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DOR  Valuation Guidelines
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DOR  Valuation Guidelines
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DOR Valuation Guidelines
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Percent Good Factors
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Office furniture

Purchased in 2017

Cost with Freight and Installation less 
sales tax - $1,000
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Using the Valuation Guidelines
Example: Consider an office desk and chair (i.e. Office Equipment – Furniture & Fixtures), 
purchased in 2018 for $1,000.

Steps #1 &  #2
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Using the Valuation Guidelines

Step #4
Percent good factor x Historical cost = Estimated value

0.414 (or 41.4% Good) x $1,000 =

$414

Estimated value for 2025 Assessment year

Step #3
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Sample Problems
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Sample Problem #1
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Sample Problem #1
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Sample Problem #1
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Sample Problem #1
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Sample Problem #1
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Sample Problem #1
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Sample Problem #1
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Sample Problem #1
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Sample Problem #1
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Sample Problem #2
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Sample Problem #2
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Sample Problem #2
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Sample Problem #2
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Sample Problem #2
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Sample Problem #2
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Sample Problem #2
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Sample Problem #2
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Sample Problem #2
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Sample Problem #2
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“Fixed Assets” Exercise



W AS HI NG TO N S TATE  DE P ARTM E NT O F  RE V E NUE 108

Questions?



W AS HI NG TO N S TATE  DE P ARTM E NT O F  RE V E NUE 109

In
tr

o
 t

o
 P

e
rs

o
n

a
l 

P
ro

p
e

rt
y

Capital Improvements
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Capital Improvements

Generally, capital improvements (sometimes 
called capital repairs) are substantial 
improvements made to property that add value or 
extend the economic life of an asset.

Capital improvements might include:

o Replacing a major component or structural 
part of the property

o Creating an increase in capacity, productivity 
or efficiency

o Rebuilding property after the end of its 
economic useful life



W AS HI NG TO N S TATE  DE P ARTM E NT O F  RE V E NUE 111

In
tr

o
 t

o
 P

e
rs

o
n

a
l 

P
ro

p
e

rt
y

Capital improvements should be included in the 
depreciation base for assessment purposes.

o Remove the cost of the capital improvement from the 
original cost of the asset receiving the improvement 
and make a note in the asset’s description to 
account for the adjusted cost.

o Then add the cost of the capital improvement to the 
listing as of the year the improvement was 
completed.

For example:

Capital Improvements

Loader ($200,000 original cost minus $10,000) 2004 $190,000
Loader engine replacement 2011 $10,000


Sheet1

		Loader ($200,000 original cost minus $10,000)		2004		$190,000

		Loader engine replacement 		2011		$10,000



























Sheet2





Sheet3
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Capital Improvements Exercise

Capital Improvements Quiz
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Industrial Valuation
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Definition of Construction In Progress (CIP)

• Capital asset in progress or development that 
has not yet been “placed into service”

• Examples of types of businesses that would have 
“construction in progress”

Companies that build their own assets, such 
as stores in the retail industry, companies 
that acquire multi-component machinery 
such as manufacturing equipment, 
diagnostic equipment, etc.
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Construction In Progress

• Financial records that show CIP assets

o Asset section on the Balance Sheet

Usually the last item in the asset section

Asset may be abbreviated CIP (or CWIP)

• May have to ask for a breakdown of CIP total

o Itemized list of assets

o Some of the assets could be real estate
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Construction In Progress

• Relationship of CIP assets to taxation of 
personal property

o “All personal property in this state subject 
to taxation shall be listed and assessed 
every year, with reference to its value and 
ownership on the first day of January of the 
year in which it is assessed.”
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Construction In Progress

• Reason CIP assets are not on Federal Depreciation 
Schedule

o Depreciation begins in the tax year in which you placed 
the personal property “in service”

o For personal property to be placed in service, the 
property must be put to productive use

o If the property is not “in service” it will be shown on the 
Federal Depreciation Schedule

o Most likely carried in a separate GL account and moved 
to fixed asset list when placed “in service” or the 
project is completed
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Construction In Progress
• Machinery and equipment cost include:

o Original purchase price 

o Transportation charges

o Insurance while in transit

o Installation charges

o Commissions

o Testing costs (before placed in service)

o Repairs (before placed in service)
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Construction In Progress

• Partial payment for equipment purchased that is 
included in CIP

o Example:

30% down payment for Extrusion Line $25,608. 
This asset was at the taxpayer's place of 
business as of the assessment date. 100% of 
the cost should be reported for personal 
property tax purposes which would be 
$85,360.
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Leasehold Improvements

http://dor.wa.gov/sites/default/files/legacy/Docs/
Pubs/Prop_Tax/NewsletterQ12014.pdf
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Leasehold Improvements 
Leasehold Improvement – Background and 
Definitions:

Simply stated, LHIs are alterations, 
improvements, or additions made to leased 

property by a lessee/tenant.  Common leasehold 
improvements are alterations made to leased 

office or retail space where the tenant completes 
all or part of the interior of a building.

• Real Property defined in RCW 84.04.090

• Personal Property defined in RCW 84.04.080

• Trade Fixtures define in WAC 458-12-005
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• Improvements in a shopping or strip mall that are 
owned by the tenant are personal property.

• The tenant can claim the depreciation on their 
federal taxes and add value to their business.

• Consider who benefits

• Don’t double assess

• Consider life of the lease

• What happens when the lease expires

Things to Consider
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• Trade fixtures are defined in WAC (458-12-005) as 
personal property, so they are always personal 
property when owned or installed by or on behalf of 
the tenant.

• Unique TIs, even if installed by the landlord as part of 
the lease agreement, are personal property because 
the benefit is only to the business even though there 
may be financial benefit to the landlord in terms of 
rent received.
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rents for finished space, then the value of the 
TIs would be captured as real property and 
would not be personal property.

• Communication between the real and personal 
property appraisers is essential. As a general rule, 
list and value all LHIs as personal property. 

Avoid Double Assessment



W AS HI NG TO N S TATE  DE P ARTM E NT O F  RE V E NUE 126

In
tr

o
 t

o
 P

e
rs

o
n

a
l 

P
ro

p
e

rt
y

Valuation

Detailed listing

Building & Land Improvements
 Building Classes C, D, or S    B&LI / 4
 Chemical Buildings    B&LI / 6.5
 Office/Job Shack Type Trailers–temporarily sited 16

Prefabricated, Portables, or Modular  B&LI / 6.5
    Bldgs – permanently sited or fixed 

 Long-lived Imprv’s (asphalt paving, fencing, etc) 10
 Short-lived Imprv’s (carpet, fixtures, etc.)  16
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Generic listed as Leasehold Improvements 

- Type of business

- Length of lease

Costs to Use

- All hard and soft costs

- Financing

- Engineering

- Freight

- Installation

- Sales Tax 
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Buildings on Leased Government Land

All privately owned improvements and buildings 
located on publicly owned (i.e. government owned) 
lands are defined by law and rule as personal property. 
(See WAC 458-12-005)                        
However, buildings on other leased land are real 
property.
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LHI in Government Owned Buildings

Only improvements owned by the government entity for 
which the tenant is paying rent to that entity are exempt 
from property taxes. 

The tenant is paying leasehold excise tax in lieu of 
property taxes. 

LHIs – no matter how firmly affixed to the realty – are 
personal property when they are affixed to government – 
owned property.
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Personal Property Exemptions
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Exemptions

• Household Goods & Furnishings / $15,000 Head of Family (RCW 
84.36.110 & 112 / WAC 458-16-115)

• Public Property / Qualifying Non-Profit Exemptions
• Inventory Held for Resale (RCW 84.36.477)
• Farm Machinery & Equipment (RCW 84.36.630)
• Parcels less than $500 AV (RCW 84.36.015)
• Improvements to Benefit Fish and Wildlife Habitat, Water Quality 

(RCW 84.36.255)
• Property used for the manufacture of alcohol fuel or biodiesel fuel 

(RCW 84.36-635)
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Head of Family Exemption 
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Farm Machinery M&E Exemption

http://dor.wa.gov/get-form-or-publication/forms-
name-e

http://dor.wa.gov/get-form-or-publication/forms-name-e
http://dor.wa.gov/get-form-or-publication/forms-name-e
http://dor.wa.gov/get-form-or-publication/forms-name-e
http://dor.wa.gov/get-form-or-publication/forms-name-e
http://dor.wa.gov/get-form-or-publication/forms-name-e
http://dor.wa.gov/get-form-or-publication/forms-name-e
http://dor.wa.gov/get-form-or-publication/forms-name-e
http://dor.wa.gov/get-form-or-publication/forms-name-e
http://dor.wa.gov/get-form-or-publication/forms-name-e
http://dor.wa.gov/get-form-or-publication/forms-name-e
http://dor.wa.gov/get-form-or-publication/forms-name-e
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjhurqSlebUAhVDVWMKHdm7A_8QjRwIBw&url=http://www.growingmagazine.com/vegetables/sweet-corn/growing-sweet-corn/&psig=AFQjCNHb0AYHk9aITmOP3HWMHcNa3K4jog&ust=1498932579497771
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Personal 
Property
Valuation 
Considerations
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Additional Personal Property
Valuation Considerations
• Supplemental Valuation Tables A & B
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Supplemental Valuation Table ‘A’

• Video Arcade Games

• DVDs, Video Games, Blu-ray DVDs & Video Tapes

• Wooden Wine Barrels and Innerstaves

• Billboard Signs

• Computer Software
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Supplemental Valuation Table ‘A’

• Video Arcade Games

• DVDs, Video Games, Blu-ray DVDs & Video Tapes
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Supplemental Valuation Table ‘A’

• Wooden Wine Barrels and Innerstaves
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Supplemental Valuation Table ‘A’

Billboards &
Poster Panels
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Supplemental Valuation Table ‘A’

Billboards &
Poster Panels
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Billboards & Poster Panels
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Billboards – Example #1
 2005, 12’x25’, single face, external lighting

• 2025 replacement cost for externally lighted signs 
is $318 per linear foot

o Estimated replacement cost:

25 ft x $318 / ft = $7,950
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Billboards – Example #1
 2005, 12’x25’, single face, external lighting

From Supplemental Valuation Table ‘A’

• 4% per year straight line depreciation (to 15%) of 
replacement cost

• 20 years at 4% a year = 80% Depreciation

   or 20% Good

Estimated Market Value:

  $7,250 x 0.20 = $1,590
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Billboards – Example #2
 2005, 12’x25’, double face, external lighting

• 2025 replacement cost for externally lighted 
signs is $318 per linear foot; adjust for multiple 
faced signs (support structure) – less $2,034

o Estimated replacement cost:

(25 ft x $318 / ft x 2) - $2,034 = $13,866
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Billboards – Example #2
 1997 12’x25’, double face, external lighting

From Supplemental Valuation Table ‘A’

• 4% per year straight line depreciation (to 15%) of 
replacement cost

• 28 years at 4% a year = 112% Depreciation – OR – 

   15% Good (floor)

Estimated Market Value:

  $13,866 x 0.15 = $2,080
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Computer Software
RCW 84.04.150 & WAC 458-12-251

Software Types:

    Canned Software      Custom Software

    Embedded Software     Software Licenses 
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Computer Software
RCW 84.04.150 & WAC 458-12-251

Definitions

• Canned Software – designed for multiple users for 
use without modification

• Custom Software – specifically designed for a 
single person or small groups specific needs

• Embedded Software – software that resides 
permanently in the computer

• Software Licenses – allows an individual or group 
to use a piece of software
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Computer Software
RCW 84.04.150 & WAC 458-12-251

Valuation
• Canned Software

o In the first year in which it will be subject to 
assessment -- listed and valued at 100% if acquisition 
cost

o In the second year in which it will be assessment -- at 
100% and valued at 50% of acquisition cost

o After second year, then it shall be valued at zero

Acquisition cost includes freight and installation – but 
does not include sales, training or charges for modifying 

software
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Computer Software
RCW 84.04.150 & WAC 458-12-251

Valuation
• For customized canned software – if canned software is 

later customized or modified in house, only the canned 
portion is taxable

• Custom software is exempt

• Golden or master copies and
   retained rights are exempt

• Embedded software is taxable and valued as part of the 
computer system

• Software Licenses – value similar to canned software
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Supplemental Valuation Table ‘B’
Title Plants

Value all title plants that are physically located 
within the county based on the number of Real 

Property Parcels for the county the title plant 
pertains to, as reported to the Department of 

Revenue for Ratio purposes
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Supplemental Valuation Table ‘B’
Title Plants

Example:

• For 1/1/25 assessment year, County “A”:  has 
82,192 real property parcels
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$3.60/Parcel
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Supplemental Valuation Table ‘B’
Title Plants

• For 1/1/25 assessment year, County “A” has

  82,192 real property parcels

# of Parcels 80,000 to 84,999 = 

   Rate of $3.60 / parcel

  82,192 x $3.60 = $295,891
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Supplemental Valuation Table 
‘B’
Title Plants

So where do you get the parcel county information?

   The following summaries of all account on the real property rolls:

   Total number of accounts on the rolls for each stratum 
(excluding utilities, exempt properties, timber or timberland, 
reforestation land and senior freeze properties)

   Total assessed value of all accounts for each stratum (excluding 
utilities, exempt properties, timber or timberland, 
reforestation land and senior freeze properties)

   Total parcel count and total value of senior freeze properties
   Total parcel count of forestland properties
   Total parcel count of properties with values less than $1,000
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Additional Resources

• Property Tax Review newsletter – “Personal 
Property Frequently Asked Questions for Title 
Plants”

https://dor.wa.gov/sites/default/files/legacy/Docs/Pubs/Prop_Tax/Spring2011Newsletter.pdf
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Title Company Quiz
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