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*  RESTROOMS

* GROUND RULES
* QUESTIONS — PARKING LOT
¢ STOP ME IF YOU AREN’T UNDERSTANDING
* PATIENCE

* LUNCH
* BREAKS
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Introductions

Your Name
County / Position

How long have you worked with Personal Property
and/or in the Assessor’s Office

Your most and least favorite part of your job

HELLO

my name is
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Lisa
Brewer
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Where do we all come from?
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What do you hope (or expect) to achieve from the class?

What question(s) do you have about personal property

that you hope are answered during the next 2 days?
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Where are we going the next two days?
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Agenda (Guide) Day 1

* Introduction to Personal Property

* Overview of Assessment
 Fundamentals of Personal Property
* Valuation of Personal Property

» Capitalized Repairs / Industrial Property / CIP / LHI’s
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* Personal Property Exemptions

* Valuation Guidelines — Supplemental Valuation
Guidelines
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Agenda (Guide) Day 2

 Listing Forms / Manifest Error Corrections & Amended
Listings

* Property Tax Advisories (PTA’s)

* Distraint of Personal Property

* Mobile Homes

* Property Tax Resource Center (PTRC)

« Tax Discovery/ Audit Procedures /IRS Records /
Depreciation
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- Auditing

* Review/ Question & Answer
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| Questions / Parking Lot

Questions
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Questions?
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Business Owner Quiz

>
e
S
(b)
o
o
p S
(a
4v)
c
o
n
} S
(b)
(a8
o
)
o
S
e
c

WASHINGTON STATE DEPARTMENT OF REVENUE | 12




Overview of Assessment

Assessment

‘r.: Trade Level

m Prqo er‘-l-y TQX Department of Revenue

Assessor Sales Tax True Lease
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%E’FE EQUImeHT Cost O 6U|d3l|nes Exemptions

& Fixed assets Leasehold Improvements

Personal Property.~..

Washington Administrative Code §% & _Construction in Progress
Property Tax Advisories =~ A S April 30st

Asset Listing Historical Cost Situs

Auditing

r‘ecm'i'
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Property Tax

* Property Tax is the oldest tax in Washington
o Predates statehood
o Predates state constitution

* Property taxis an “ad valorem’ tax — meaning it is
based on the value of the property
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1920 PP Listing
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| Washington State Taxes

Percentage Distribution - Fiscal Year 2022
(Does not include local government taxes)
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Property Tax

Local School
Levies, ~30%

State School Levy,
~29%

Other Local

Districts, ~169
istricts o Counties, ~14%

Cities, ~11%
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Chart1

		State School Levy

		Counties

		Cities

		Other Local Districts

		Local School Levies



State School Levy, ~29%

Counties, ~14%

Cities, ~11%

Other Local Districts, ~16%

Local School Levies, ~30%
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Intro to Personal Property

~$50,642,236,470
(2023)
Locally Assessed




TOP COUNTIES LOCAL ASSESSED VALUE

County PP Assessed Value P; Zi?':'::ais
>
E KING $20,371,832,198 2.36%
8‘ SNOHOMISH $5,243,802,021 2.48%
E PIERCE $4,647,989,443 2.45%
g GRANT $3,303,791,303 17.06%
g SPOKANE $2,259,503,899 2.48%
; CLARK $1,845,442,247 1.76%
g YAKIMA $1,599,973,870 5.09%
= BENTON $1,119,654,711 3.31%

COWLITZ $1,101,355,950 5.91%

THURSTON $1,075,155,047 1.81%
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Department of Revenue
Property Tax Division
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County Assessor

2 S—

A4

- -
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What...they raised my property tax assessment
27 percent because | added a birdbath!
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County Treasurer
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| am writing to you to cancel my
subscription. Please remove my name from
your mailing list!
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Authority

Washington State
Constitution

Article VIl Section |

...All taxes shall be
uniform upon the
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same class of
property...and  shall
be levied and
collected for public
purposes only.
Tangible and

Intangible.
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Intro to Personal Property

o = B
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LEP T i P -

Statutes / Laws Case Law

Attorney General Opinions (AGO)

Property Tax Advisories (PTA’s)
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Questions?
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Terminology Quiz
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Assessment Process

=
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Taxable Property

All property now existing or that is hereafter
created or brought into this state shall be
subject to assessment and taxation
...excepting such as is exempted from
taxation by law

The Golven Rule
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RCW 84.36.005
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Real Defined In:

RCW 84.04.090
WAC 458-12-010
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Personal Property defined In:

RCW 84.04.080
WAC 458-12-005

Chief characteristic of Personal Property is its mobility

Two categories of Personal Property:

» Tangible
* Intangible
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Intangible Personal Property

Rights & privileges having legal but

not physical existence

Bonds, stocks, etc.

L. Franchises

S

U o Covenant not to compete

Assets

D @ Exempt under RCW 84.36.070
“
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Tangible Personal Property

* Machinery & Equipment (M&E)
* Furniture & Fixtures (F&F)

« Signs

- FarmM&E

* Leased Equipment

* Leasehold Improvements
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« Communications Equipment
« Small Tools, etc.
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Questions?
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Fundamentals of Personal Property

Personal Property Timeline

Year 1: On or Before Jan 1%t Listing Forms Mailed

Year2: January 18t Assessment Date
April 30t Listing Due
May 15t Late Filing Penalties —accrue at 5%
/ month to max of 25% taxes due
July 18t Appeal Deadline — last day to

appear with BOE unless valuation made
after May 31, then 30-60 days from change
of notice

>
e
S
(b)
o
o
p S
(a
4v)
c
o
n
} S
(b)
(a8
o
)
o
S
e
c

February Tax Statements Mailed
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Assessment vs Tax Year

Assessment Year
The year in which property taxes are assessed.

It precedes the year taxes are collected.

Tax Year

The year in which taxes are due and payable.
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It follows the year in which taxes are assessed.
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Assessment Date

“...all Personal Property in this state
subject to taxation shall be listed
and assessed every year, with
reference to its value and
ownership on the first day of

January in which it is assessed...
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RCW 84.40.020
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Reporting

Washington uses a self-reporting

system to assess Personal Property

In an ideal world, appraisers would physically

list individual personal property items
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| When does the Assessor start their work?

“The Assessor shall on or before the 1stday of
January of each year mail, or electronically
transmit, a notice to all such persons at their
last known address that such statement and list
Is required. This notice must be accompanied by

the form on which the statement or listis to be
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made.”

RCW 84.40.040
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Who is Required to List?

Every individual, corporation, LLC,
association, partnership, trust or
estate shall list all personal property
in his or its ownership, possession, or

control which is subject to taxation...
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RCW 84.40.185
WAC 458-12-060
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Information for Listing
* Name of the business

* Type of business

* Type of ownership

« Situs of property / Mailing address of business
 Name and Address of owner(s)

* Telephone number of business

* Leased Equipment
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* Leasehold Improvements
* Other Locations

* Etc.
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Asset Listing Requirements

* Asset Description
* Year of Acquisition

* Total Cost

JIncludes:
Freight
Installation
Trade-in value
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J Excludes:
Sales Tax (except LHI)
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Are you Required to List if the Assessor
Fails to Send the Listing Form”

“Property owners...are responsible for
making a listing regardless of
whether or not the person receives a

listing form from the Assessor.”
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WAC 458-12-060
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When are Personal Property Listing Due?

“Such list and statement shall be filed on
or before the last day of April,”

RCW 84.40.040
“If a due date falls on a Saturday, Sunday
or Legal Holiday, the due date changes to

the next business day.”
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RCW 1.12.070
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For Late Filing, What Are The
Appropriate Penalties?

Listing received after the due date of
April 30" are subject to a penalty

of an additional 5% per month -

not to exceed $50 per calendar

day if less Than on month-to a

maximum of 25% of the tax due
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RCW 84.40.130
WAC 458-12-110
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Can Penalties For Late Filing Be Waived?

Penalties may be
waived if the
taxpayer can
show that
lateness was
“..dueto
reasonable
cause and not
due to willful
neglect.”
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RCW 84.40.130
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““Reasonable Cause”

v'Death or serious illness
v'Absence of taxpayer
v'Incorrect written advice...taxing official

v Error or misconduct...taxpayer’s
representative

v'Natural Disaster
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v'Delays or losses by the Postal Service
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Willful Failure to File or Fraudulent Listing

“If a person willfully provides the assessor
with a false or fraudulent listing of taxable
personal property, or, with the intent to
defraud, fails or refuses to provide a listing
of taxable personal property as required by

Chapter 84.40 RCW, the person is subject
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to a penalty of one hundred percent of the

tax properly due.”

WAC 458-12-110(4)
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What Duty or Authority Does the Assessor
Have When a Taxpayer Fails to File?

In all cases of failure to obtain a

statement of personal property, from
any cause, it shall be the duty of the
assessor to determine the amount of

and assess the value of all property
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RCW 84.40.200
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Estimated Assessments

» Confirm still in business & operating in
your county

* Inspect property
* Make Listing (itemization) of property

* Provide taxpayer with Notice of
Estimated Assessment, Value and
Penalties
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RCW 84.40.200
WAC 458-12-110
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Does An Unsigned Listing Form Meet
Reporting Requirements?
“...The listing may be delivered to the

assessor either in person, by mail, or by
electronic transmittal (e.g., Internet

based application, e-mail, or facsimile) if

available. The listing does not need to be

signed or verified under penalty of
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perjury.”

WAC 458-12-060(2)
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Omitted Personal Property

Omitted Property

“..all personalty which was not entered on the
assessment rolls...”

Omitted Value

“..All personalty which was assessed at less than
market value due to inaccurate reporting by the
taxpayer or person reporting...”
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Omitted Personal Property

Requirements

» Assessor shall place omitted property or value
on the assessment rolls

« Shall go back no more than 3 assessment years
from the year of discovery

 Add omitted assessments to the current
assessment roll
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* Notify taxpayer of assessment and appearance
rights
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If personal property is moving from one
county to another after Jan 1st, which
county can list the property?

“The owner of taxable personal property
who moves from one county to another
between January 15t and July 18t will be
assessed in the county whose assessor
first calls upon the owner to make a
listing...”
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RCW 84.44.080
WAC 458-12-060(F)
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If personal property is moved into
Washington from another state after
Jan 15%, can the Assessor list and assess
for that year?
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Moved Into Washington (cont’d)
“...The owner of personal property who
moves into this state from another state
between January 15t and July 15 must
make a listing of taxable personal
property that the person owned on
January 15t of the assessment year with

the assessor in the county in which the
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person resides...”

WAC 458-12-060(2)(f)
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Moved Into Washington (cont’d)

“..If the owner of personal property
moves to another county or into this
state after January 15t and can satisfy the
assessor that the owner’s property has
been assessed and will be held liable for
the tax on the current year in another
state or county, the owner cannot be

assessed again for the current year...”
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Questions?
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Fundamentals Exercise
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Rules & Laws
RCW 84.40.020 - PP Listed
RCW 84.60.020 — Lien Dates
RCW 84.40.030 - Value at 100%
WAC 458-07-030 — Market Value

RCW 84.40.038 — Appeals



Three Methods of Valuation

All three approaches to value should be
considered in the appraisal of Personal Property.

However, sufficient data

Is not always available in

all three approaches.
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Sales (Market) Approach
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Cost Approach to Value
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Replacement Cost

The cost purchase an asset to replace an
asset

Reproduction Cost

The cost to reproduce/reconstruct an exact
duplicate or replica of an asset
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Cost Approach

(“Trend” & “Bend”)

'.l
#
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Cost Approach

ORIGINAL COST (historical)
X TREND (inflation)

= COSTTODAY




Trending Original Cost

Age Year Trend
1 2024 100.0% or 1.000
2 2023 103.8% or 1.038
3 2022 111.0% or 1.110
4 2021 123.1% or 1.231
5 2020 129.4% or 1.294
Example:

2021 Asset Cost =$20,000

CostxTrend - Trended Cost 1/1/2025

$20,000x 1.231=$24,620
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Bending Original Cost

Depreciation

Accounting:

Allocation of cost

Appraisal:

Measurement of
the loss in
value
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Cost Approach

@‘@EZ'
7 J%

“I'm going to need tech support.”

HISTORICAL COST
TREND (Inflation)

COST TODAY

COST TODAY
FACTOR GOOD (Depreciation)

ESTIMATE OF VALUE

WASHINGTON STATE DEPARTMENT OF REVENUE | 68



Depreciation

0 PHYSICAL DETERIORATION

0 FUNCTIONAL OBSOLESCENCE

0 ECONOMIC OBSOLESCENCE

(A
) €
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Depreciation Method

Declining Balance
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Depreciation Method

AGE YEAR 30.0% | 24.0% | 20.0% | 19.0% | 18.0% | 16.0% | 14.0% | 12.0% | 10.0% | 8.5% 7.5% 6.5%

1 2024 0.700 0.760 0.800 0.810 0.820 0.840 0.860 0.880 0.900 0.915 0.925 0.935

2 2023 0.490 0.578 0.6540 0.656 0.672 0.706 0.740 0.774 0.810 0.837 0.856 0.874

3 2022 0.343 0.439 0.512 0.531 0.551 0.593 0.636 0.681 0.729 0.766 0.791 0.817

> 4 2021 0.240 0.334 0.410 0.430 0.452 0.498 0.547 0.600 0.656 0.701 0.732 0.764
t 5 2020 0.168 0.254 0.328 0.349 0.371 0.418 0.470 0.528 0.590 0.641 0.677 0.715
QO 6 2019 0.118 0.193 0.262 0.282 0.304 0.351 0.405 0.464 0.531 0.587 0.626 0.668
7 2018 0.082 0.146 0.210 0.229 0.249 0.295 0.348 0.409 0.478 0.537 0.579 0.625

Q 8 2017 0.082 0.111 0.168 0.185 0.204 0.248 0.299 0.360 0.430 0.491 0.536 0.584
o g 2016 0.082 0.085 0.134 0.150 0.168 0.208 0.257 0.316 0.387 0.450 0.496 0.546
- 10 2015 0.082 0.085 0.107 0.122 0.137 0175 0.221 0.279 0.349 0.411 0.459 0.511
(a 11 2014 0.082 0.085 0.107 0.098 0.113 0.147 0.190 0.245 0.314 0.376 0.424 0.477
— 12 2013 0.082 0.085 0.107 0.098 0.092 0.123 0.164 0.216 0.282 0.344 0.392 0.446
© 13 2012 0.082 0.085 0.107 0.09s8 0.092 0.104 0.141 0.190 0.254 0.315 0.363 0.417
c 14 2011 0.082 0.085 0107 0.0938 0.092 0.104 0.121 0167 0.229 0.288 0.336 0.390
15 2010 0.082 0.085 0.107 0.0938 0.092 0.104 0.104 0.147 0.206 0.264 0.311 0.365

o 16 2009 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.129 0.185 0.241 0.287 0.341
n 17 2008 0.082 0.085 0.107 0.09s8 0.092 0.104 0.090 0.114 0167 0.221 0.266 0.319
b 18 2007 0.082 0.085 0107 0.0938 0.092 0.104 0.090 0.100 0.150 0.202 0.246 0.298
o 19 2006 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.088 0.135 0.185 0.227 0.279
o 20 2005 0.082 0.085 0.107 0.0938 0.092 0.104 0.090 0.083 0.122 0.169 0.210 0.261
o 21 2004 0.082 0.085 0.107 0.09s8 0.092 0.104 0.090 0.088 0.108 0.155 0.195 0.244
h 22 2003 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.088 0.098 0.142 0.180 0.228
23 2002 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.0838 0.089 0.130 0.166 0.213

(@) 24 2001 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.0838 0.080 0.119 0.154 0.199
A 25 2000 0.082 0.085 0.107 0.0938 0.092 0.104 0.090 0.083 0.080 0.109 0.142 0.186
- 26 1999 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.088 0.080 0.099 0.132 0.174
c 27 1998 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.0838 0.080 0.091 0.122 0.163
= 28 1997 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.0838 0.080 0.083 0.113 0.152
29 1996 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.088 0.080 0.076 0.104 0.142

30 1995 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.088 0.080 0.076 0.096 0.133

M 1994 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.0838 0.080 0.076 0.089 0.124

32 1993 0.082 0.085 0.107 0.098 0.092 0.104 0.090 0.0838 0.080 0.076 0.083 0.116

33 1992 0.082 0.085 0.107 0.09s8 0.092 0.104 0.090 0.088 0.080 0.076 0.076 0.108

WASHINGTON STATE DEPARTMENT OF REVENUE | 71




>
=7
S
(b}
Q
o
p S
(a
4v)
c
o
n
} S
o
(a
o
et
o
S
=7
c

Value

500

450

400

350

300

250

200

150

100

50

Depreciation - Computer vs. Office Safe

536 e COmputer

Age

WASHINGTON STATE DEPARTMENT OF REVENUE

72



Cost Approach (“Trend” & “Bend”)
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DOR Valuation Guidelines

COMBINED TRENDED INVESTMENT TABLES FOR PERSONAL AND INDUSTRIAL PROPERTY

Percent Good Indicators - For January 1, 2025 Valuations
Computers, Digital Cameras, Network Computer & CNC Milling

Building and Land Imps

Micrachip Processing M&E Machines

C B N § RG | RS MM L 4 6.5
AGE | YEAR [ Trend! [ 30.0% | 24.0% | 20.0% | 19.0% | 18.0% [ 16.0% | 14.0% | 12.0% | 10.0% | 8.5% [ 7.5% | 6.5% | Trend Il) 27.0% [ 30.0% | 25.0% | 15.0% | 4.0% [ 12.0% |Trend | 14.0% | Trend [ 4.0% | 6.5%
1 | 2024 | 1000 | 0700 | 0760 | 0.800 | 0810 | 0.620 | 0840 | 0.860 | 0880 | 0.900 | 0815 | 0895 | 0835 | 1000 | 0730 | 0700 | 0750 | 0.850 | 0860 | 0.880 | 1000 | 0.860 | 1.000 | 0960 | 0835
2 | 2033 | 103 | 0509 | 0600 | 0664 | 0681 | 0698 | 0732 | 0768 | 0804 | 0841 [ 0869 | 0888 | 0807 | 1.009 | 0538 | 0494 | 0567 | 0729 | 0830 | o781 [ 1044 | 0772 | 1002 | 0923 | 0476
3 2022 | 1110 [ 0381 [ 0487 | 0568 | 0.590 | 0612 [ 0.658 [ 0706 | 0.756 | 0.809 | 0.850 | 0878 [ 0907 | 1.068 [ 0416 | 0366 | 0451 | 0.666 | 0.945 | 0728  1.074 | 0683 [ 1.031 | 0912 [ 0843
4 2021 | 123 [ 029 [ 0411 | 0504 | 0.530 | 0557 [ 0613 [ 0673 | 0738 | 0.808 | 0.863 { 0901 [ 0941 | 1.074 [ 0305 | 0258 | 0340 | 0.561 | 0.2 | 0644 [ 1104 | 0.604 [ 1196 | 1.016 [ 0.914
5 2020 | 1.294 [ 0.7 [ 0328 | 0424 | 0451 | 0480 [ 0541 [ 0609 | 0.683 | 0.764 | 0.830 0876 [ 0926 | 1.047 [ 047 | 0476 | 0248 | 0464 | 0.853 | 0552 { 1422 | 0528  1.339 | 1.002 { 0.957
b 2019 | 1318 [ 0455 [ 0254 | 0.345 | 0.372 | 0401 [ 0463 [ 0533 | 0612 | 0.700 | 0.773 | 0825 | 0880 | 1.006 | 0452 | 0118 ) 0479 | 0.379 | 0.787 | 0467 | 1132 | 0458 | 1.362 | 1.066 [ 0010
7 | 2018 | 1354 | 0450 | 0198 | 0284 | 0310 | 0338 | 0400 | 0471 | 0853 | 0648 [ 0727 | 0785 | 0846 | 1000 | 0410 | 0082 | 0433 | 0320 | 0751 | 0409 [ 1430 | 0393 | 1396 | 1049 | 0472
8 | 2017 | 1385 | 0450 | 0451 | 0232 | 0257 | 0283 | 0343 | 0414 | 0498 | 0596 [ 0880 | 0742 | 0809 | 0984 | 0079 | 0.057 | 0098 | 0268 | 0710 | 0354 [ 1432 | 0339 | 1450 | 1083 | 0452
9 2016 | 1401 [ 0450 [ 0450 | 088 | 0.210 | 0.235 [ 0292 [ 0361 | 0444 | 0543 | 0630 069 [ 0765 | 0944 [ 0056 | 0050 | 0071 | 0.19 | 0.654 | 0.299 1136 | 0.292 [ 1491 | 1.033 [ 0614

10 2015 | 1402 | 0.450 [ 0.450 [ 0450 f 0470 { 0493 { 0245 | 0310 | 0391 | 0480 | 0577 | 0643 | 0.716 | 0.907 | 0039 | 0.050 | 0.051 | 0479 | 0.603 [ 0.253 { 1436 | 0251 | 1489 [ 0.990 [ 0.760
11 2014 | 1420 | 0450 [ 0450 [ 0450 | 0450 0458 [ 0209 | 0270 | 0348 | 0446 | 0534 | 0602 | 0678 | 0.886 | 0028 | 0050 | 0.050 | 0450 | 0.565 [ 0.47 [ 1442 | 0.M7 | 1511 | 0964 [ 0.7
12 2013 | 1436 | 0150 [ 0450 [ 0450 | 0450 | 0450 0475 | 0235 | 0310 | 0406 | 0495 | 0564 | 0.641 | 0.838 | 0020 | 0050 | 0050 | 04150 | 0594 [ 0481 [ 1.223 | 0200 | 1548 | 0.948 [ 0.69
13 2012 | 1461 | 0150 [ 0450 [ 0450 | 0150 | 0130 | 0450 | 0206 | 0277 | 0371 | 0460 | 0530 | 0610 | 0.809 | 0020 | 0050 | 0050 | 0150 | 0476 [ 0454 [ 1.280 | 0150 | 1602 | 0942 [ 0.669
14 2011 | 1501 | 0150 [ 0450 [ 0450 | 0150 | 0130 | 0430 | 0482 | 0251 | 0343 | 0433 | 0504 | 0586 | 0.768 | 0020 | 0050 | 0050 | 0150 | 0434 [ 0450 [ 1.292 | 0150 | 1.647 | 0930 [ 0.643
15 2010 | 1.525 | 0.450 [ 0450 { 0450 f 0450 { 0130 { 0150 | 0156 | 0224 | 0314 | 0402 | 0474 | 0557 | 0.730 | 0.020 | 0.050 | 0.050 | 0.450 | 0.396 [ 0450 { 1.203 | 0450 | 1.699 [ 0.921 [ 0.620
16 2009 | 1.537 | 0450 [ 0450 [ 0450 f 0450 f 0150 0450 | 0450 | 0499 | 0.285 | 0371 | 0442 | 0525 | 0.681 | 0020 | 0050 | 0.050 | 0450 | 0.356 [ 0450  1.304 | 0450 | 1.674 | 0871 [ 0.571
17 2008 | 1.568 | 0.450 [ 0450 [ 0450 f 0450 { 0150 { 0450 | 0450 | 0475 | 0.265 | 0351 | 0422 | 0507 | 0.628 | 0020 | 0.050 | 0.050 | 0450 | 0.34 [ 0450 { 1.304 | 0450 | 1710 [ 0854 [ 0.545
18 2007 | 1.640 | 0150 [ 0450 [ 0450 | 0150 | 0130 | 0130 | 0150 | 0454 | 0.46 | 033 | 0403 | 0489 | 0.575 | 0020 | 0050 | 0050 | 0150 | 0.276 [ 0450 [ 1.304 | 0450 | 1764 | 0.846 [ 0.526
19 2006 | 1707 | 04150 [ 04150 [ 0450 | 0150 { 0130 0430 | 0150 | 0450 | 0231 | 0316 | 0.388 | 0476 | 0.529 | 0020 | 0050 | 0050 | 0150 | 0.244 | 0150 [ 1.304 | 0450 | 1.668 | 0.860 [ 0.521
20 2005 | 1780 | 0.150 [ 0150 [ 0450 f 0150 { 0130 { 0130 | 0150 | 0150 | 0.208 | 0.301 | 0374 | 0464 | 0486 | 0020 | 0.050 | 0.050 | 0.150 | 0.5 { 0450 { 1.304 | 0150 | 1972 | 0872 [ 0.514
A 2004 | 1864 | 0450 [ 0450 [ 0450 f 0450 { 0150 { 0450 | 0450 | 0450 | 087 | 0.289 | 0.363 | 0.455 | 0447 | 0020 | 0.050 | 0.050 | 0450 | 0490 [ 0450  1.304 | 0450 | 2113 [ 0897 [ 0.515
2 2003 | 1902 | 0450 [ 0450 f 0450 f 0450 { 0150 { 0450 | 0450 | 0450 | 068 | 0.270 | 0.342 | 0434 | 0.399 | 0020 | 0.050 | 0.050 | 0450 | 0463 [ 0450  1.278 | 0450 | 2262 | 0.921 [ 0.516
2 2002 | 1921 | 0450 [ 0450 [ 0450 f 0450 { 0150 0480 | 0450 | 0450 | 0451 | 0.249 | 0320 | 0409 | 0.351 | 0020 | 0.050 | 0.050 | 0450 | 0.450 [ 0450 1472 | 0450 | 2309 | 0803 [ 0492
i) 2000 | 1936 | 04150 [ 0450 [ 0450 | 0150 | 0130 | 0430 | 0450 | 0450 | 0450 | 0.228 | 0.298 | 0.386 | 0.49 | 0020 | 0050 | 0050 | 0150 | 0150 [ 0450 [ 1476 | 0450 | 2354 | 0.884 [ 0469
25 2000 | 1.950 | 0.150 [ 0150 [ 0450 f 0150 { 0130 { 0130 | 0150 | 0150 | 0150 | 0.208 | 0.278 | 0.363 | 0.294 | 0020 | 0.050 | 0.050 | 0.150 | 0.150 { 050 { 1489 | 0150 | 2382 | 0.858 [ 0444
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26 1999 | 1.974 | 0150 [ 04150 [ 0450 { 0150 { 0130 { 0430 | 0450 | 0450 | 0450 | 0491 | 0.260 | 0.344 | 0.254 | 0020 | 0050 | 0.080 | 0150 | 0150 [ 0.150 0150 | 2499 | 0865 | 0436
2 1998 | 1.962 | 0.450 [ 0.450 [ 0450 f 0450 { 0150 { 0450 | 0450 | 0450 | 0450 | 0476 | 0.240 | 0323 | 0.2 | 0020 | 0050 | 0.050 | 0450 | 0.450 [ 0.450 0450 | 2560 | 0850 | 0417
2 1997 | 2002 | 0450 [ 0450 [ 0450 f 0450 { 0150 { 0450 | 0450 | 0450 | 0450 | 0.60 | 0.222 | 0.305 | 0482 | 0.020 | 0050 | 0.050 | 0450 | 0.450 [ 0.450 0450 | 2605 | 083 | 0397
2 1996 | 2037 | 0450 [ 0450 [ 0450 | 0450 | 0130 | 0450 | 0450 | 0450 | 0950 | 050 | 0.206 | 0.290 | 0459 | 0020 | 0050 | 0.050 | 0150 | 0150 [ 0.150 0450 | 2676 | 0819 | 0384
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DOR Valuation Guidelines

Department of
Revenue C
Washington State
Personal and Industrial Property
Valuation Guidelines --
Trended Investment Method

For
January 1, 2025

If ¥You Have Questions

For questions about these Guidelines or other personal and industrial property tax issues,

contact:
M anne Title Phone Mumber E-Mail Address
Liza Brewer Valuation Specialist (S05) 987-1234 LisaB nfdor.wa. Sow
Coorey Gunnerson Valuation Specialist (425 984-5455 CoreyGi{idor.wa.gow |

To access the 2025 Personal Property and Industrial Valuation Guidelines:

=  Go 1o the Department of Revenue’s web site at www.dor.wa.gow.
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= |nthe menu along the top select Taxes and rates and then Property tax
= Along the right side, scroll down to Forms and publications select publications.

= Scroll down and select either Personal Property Tax Valuation Guidelines or
Industrial Valuation Guidelines.

= Select 2025.
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DOR Valuation Guidelines

INDEX TO TRENDED INWESTMENT VALUATION INDICATORS
For January 1, 2025 Valuations

BUSINESS ACTIVITY OR TYPE OF BUSINESS

Use Trend | from Combined Table unless Trend Il, Trend Ill, Supplemental A, or Supplemental B
indicated.

ABCDEFGHIJKLMNOERORSTUYVY W XYZ

3 Trend/Column Trend/Column
- - A - Aircraft Manufacturing
Agriculture Aircraft Manufacturing — M&E 7.5
a’ Agricultural ME&E (not otherwise listed below) 18 Aircraft Manufacturing — small parts mfg. 14
Q_ Aquaculture & Commercial fishing Testing Equipmant 24
Mats 30 Small Tools 24
o Pens, Support Structures, Pots, traps, etc. 18 Specializead Tooling (s=e Additionsl Valustion Topics]
S Combines {(incl. headers) 16 Aircraft Parts Manufacturing
n_ Dairy Milking M&E 14 ME&E 14
Faed Mill MEE [production lins) 7.8 Small Tools 24
— Faed Mill M&E [portabls) 12 Test EQuipmsant 24
m Fartilizer & Chemical Applicators Amusement Games
Drone sprayers, laser weadears 24 Electric (non-video) Games [prize cranes,
: Diry Fertilizer Spreadars 18 pinkall, gioy 24
o COrchard & Farm sprayers 18 Manual-Type Games |pool tables, foosball tebles,
Sprayerattachrremtes{boomanorstesate 24 shuffleboard, etc.) 14
w Hand-held f Backpack sprayers 24 Video Arcade Games (thosa with a video componeant,
L] Tanks I 16 monitor, joystick, eto.) Supplemental &
0 Manure Systems - Liquid 24 Antiques Walus at Cost
m GPS (Steering/Guidance System) 24 Apartmemnt F&F 16
Hay Eguipment, Hay Tarps 18 Appliances 18
Mint Stills & Tubs 18 Coin-0p Washear & Dryar 24
o Irrigation Systems Appliances (Household Type, ggfrig., dishwasher,
fd Circles 18 range/oven, microwawve, washer/dryer, etc.) 18
Gated Pipes 18 Apparel Manufacturing M&E B.5
o Whesal Moves & Handlines 18 Agqua Farms (sea Agriculture
| - Crrechard Wind Machines 12 Archery Equipment Manufacturing 12
ot Sead Claaning ME&E (stationarny) 7.5 Artwork (limited produoction) Valus at Cost
: Sead Claaning ME&E (portable) 12 Décor (mass-produced) ‘Walue by industry
Tanks (agricultural} 18 Assisted Living Facilities
— Tractors 12 Furnmiturs & Fixturas 16
Unlicansad & Licensad Farm Vehicles including Mattressas 30
trailers (permanantly sited andfor not prinnarily Automotive Repair
designed for use on public streets and highways; Diagnostic Equipment [electronic) 24
see PTA6.2.2011 “Property Taxability of MEAE 1B
Motor Wehiclas") 18 Small Tools 24
Air Compressors |(freestanding-not part of prod. line) 16 Walding Equipment 12
Air Conditioning (zingle room unit) 18 Average Manufacturing M&E 7.5
- Returm to Index —
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Percent Good Factors

COMBINED TRENDED INVESTMENT TABLES FOR PERSONAL AND INDUSTRIAL PROPERTY

Percent Good Indicators - For January 1, 2025 Valuations

Computers, Digital Cameras, Network Computer & | CNC Milling
Microchip Processing M&E Machines

C B N § | RG | RS MM L 4| 63

AGE | YEAR | Trend || 30.0% | 24.0% | 20.0% | 19.0% | 18.0% | 16.0% | 14.0% { 12.0% { 10.0% { 8.5% { 7.5 [ 6.5% |TrendIl| 27.0% | 30.0% | 25.0% | 15.0% | 4.0% | 12.0% |Trend ll| 14.0% | Trend { 4.0% | 6.3%
1 2024 | 1.000 [ 0700 | 0760 | 0.800 0810 { 0820 | 0.640 | 0.860 [ 0.880 0900 | 0.915 | 0925 | 0.935 [ 1.000 | 0730 | 0.700 | 0.750 0850 | 0.960 | 0.880 | 1.000 | 0.860 | 1.000 | 0960 [ 0935
2 2023 | 1038 [ 0509 | 0.600 | 0.664 [ 0.661 [ 0698 | 0732 | 0768 | 0.804 { 0841 | 0.869 | 0.688 | 0.907  1.009 | 0538 | 0434 | 0.567 [ 0729 | 0930 | 0781 | 1.044 [ 0772 | 1002 | 0923 [ 0876
3 00 | M0 [ 0381 | 0487 | 0.568 [ 0590 [ 0612 | 0.658 | 0.706 [ 0756 0809 | 0.850 | 0.878 | 0.807 [ 1.068 | 0416 | 0.366 | 0451 [ 0656 | 0945 | 0728 | 1.074 [ 0683 | 1031 | 0012 [ 0843
4 01 ) 123 [ 0296 | 0411 | 0504 [ 0530 [ 0557 | 0.613 | 0673 [ 0738 [ 0808 | 0863 | 0.901 | 0.841 [ 1.074 | 0305 | 0.258 [ 0.340 | 0561 | 0912 | 0.644 | 1104 | 0.604 | 1196 | 1.016 [ 0914
5 2020 | 1294 [ 0.M7 | 0328 | 0424 [ 0451 0480 | 0.541 | 0.609 [ 0.683 [ 0764 | 0.830 | 0.876 | 0.925 [ 1.047 | 0.7 | 0476 [ 0.248 [ 0464 | 0853 | 0.552 | 1422 [ 0528 | 1339 | 1.092 [ 0987
f
li
8
9

Building and Land Imps

219 | A.M8 [ 0455 | 0.254 | 0.345 [ 0372 [ 0401 | 0463 | 0533 [ 0642 [ 0700 | 0773 | 0.825 | 0.880 [ 1.006 | 0452 | 0418 | 0479 | 0379 | 0787 | 0467 | 1432 [ 0458 | 1362 | 1.066 [ 090
2018 | 1.354 [ 0450 | 0198 | 0.284 [ 030 [ 0338 | 0400 | 0471 | 0.553 0648 | 0727 | 0785 | 0.846 [ 1.000 | 0.110 | 0.082 [ 0433 [ 0320 | 0751 | 0409 | 1430 { 0393 | 1396 | 1.040 [ 04872
217 | 1385 [ 0450 | 0451 | 0.232 [ 0257 | 0263 | 0.343 | 0414 | 0498 [ 0596 | 0.680 | 0.742 | 0.809 | 0.984 | 0.079 | 0.057 | 0.09 | 0268 | 0.710 | 0.354 | 1432 [ 0339 | 1450 | 1.063 [ 0852
2016 | 1401 [ 0450 | 0450 | 0488 [ 0210 { 0235 | 0.292 | 0361 [ 0444 [ 0543 | 0630 | 0.695 | 0765 [ 0.844 | 0.056 | 0.050 [ 0.071 [ 019 | 0654 | 0299 | 1436 | 0.292 | 1491 | 1.033 [ 0814
10| 2015 [ 1402 | 0150 ) 0450 { 0150 | 0470 | 0493 | 0.245 | 0.0 | 0391 | 0489 | 0577 | 0643 [ 0716 | 0907 | 0.039 { 0050 | 0.051 | 0479 | 0603 | 0263 { 1136 | 0251 | 1489 { 0990 | 0760
11 2014 | 1420 [ 0450 | 0150 | 0150 [ 0150 0458 | 0.209 | 0.270 | 0.348 0446 | 0534 | 0602 | 0678 [ 0886 | 0.028 | 0.050 | 0.050 0150 | 0565 | 047 | 1942 [ 0A7 | 1511 | 0.964 [ 072
12 | 2013 [ 1436 | 050 | 0150 | 0150 | 0450 | 0450 | 0475 | 0235 | 010 | 0406 | 0495 | 0.564 | 0641 | 0838 | 0.020 [ 0050 | 0030 | 04950 | 0514 | 0181 1223 | 0.200 | 1.548 [ 0948 | 0.691
13 | 2012 [ 1461 | 0150 ) 0480 | 0450 | 0450 | 0160 | 0450 | 0.206 | 0277 | 0371 | 0460 | 0530 [ 060 | 0809 | 0.020 | 0.050 | 0.080 | 0150 | 0476 | 0154 [ 1280 | 0450 | 1.602 [ 0942 | 0.669
14 | 2011 [ 1501 | 0150 ) 0480 | 0450 | 0450 | 0160 ) 0450 | 0182 | 0251 | 0343 | 0433 | 0504 | 0586 | 0768 | 0.020 [ 0.050 | 0.080 | 0150 ) 0434 | 0150 [ 1292 | 0150 | 1647 [ 0930 | 0.643
15 | 2010 [ 1525 | 0450 ) 0450 f 0450 | 0450 | 0150 | 0450 | 0156 | 0.224 | 0314 | 0402 | 0474 | 0557 | 0730 | 0.020 { 0.050 | 0.090 | 0150 ) 0.396 | 0450 { 1293 | 0.150 | 1.699 { 0921 | 0620
16 | 2009 [ 1537 | 050 ) 0450 f 0150 | 0450 | 0950 ) 0450 | 0150 | 0199 | 0.285 | 0311 | 0442 | 0525 | 0681 | 0020 [ 0050 | 0.050 | 0150 | 0355 | 0450 [ 1304 | 0150 | 1674 [ 0871 | 051
17 | 2008 [ 1588 | 0150 ) 0450 { 050 | 0950 | 0950 | 0450 | 0450 | 0475 | 0.265 | 0.35 | 0422 | 0507 | 0.628 | 0.020 0050 | 0.050 | 0950 | 0.344 | 0450 | 1304 | 0150 | 1.7110 | 0.854 | 0.545
18 | 2007 [ 1640 | 050 | 0150 f 0150 | 0450 | 0950 ) 0150 | 0150 | 0154 | 0.246 | 0331 | 0403 [ 0489 | 0575 | 0020 | 0050 | 0.050 | 04950 ) 0276 | 0150 { 1304 | 0150 | 1764 [ 0.846 | 0.526
19 | 2006 [ 1707 | 0150 | 0150 { 0150 | 0450 | 0950 | 0150 | 0150 | 0150 | 0231 | 0316 | 0.388 | 0476 | 0529 | 0020 | 0050 | 0090 | 04950 | 0.244 | 0150 1304 | 0150 | 1.868 [ 0860 | 0.521
20 | 2005 [ 1780 | 0150 ) 0450 { 0150 | 0450 | 0150 | 0450 | 050 | 0450 | 0.208 | 0.301 | 0374 [ 0464 | 0486 | 0020 { 0050 | 0.050 | 0150 | 045 | 0150 | 1304 | 0150 | 1.972 | 0872 | 0.514
i 2004 | 1.864 [ 0450 | 0450 | 0450 [ 0450 { 0450 | 0450 | 0280 [ 0450 { 0487 | 0.280 | 0.363 | 0455 0447 | 0.020 | 0080 [ 0.050 { 0450 | 0490 | 0150 | 1.304 [ 0450 | 2013 | 0897 [ 0515
2 | 2003 [ 1902 | 0150 ) 0450 f 0450 | 0450 | 0160 ) 0450 | 0450 | 0450 | 0468 | 0.270 | 0342 [ 0434 | 099 | 0020 | 0050 | 0.080 | 0150 ) 0463 | 0450 [ 1278 | 0180 | 2262 [ 092 | 0516
23 | 2002 [ 1921 | 0450 ) 0450 f 0450 | 0450 | 0150 ) 0450 | 0150 | 0450 | 0451 | 0.249 | 0320 [ 0409 | 0351 | 0020 | 0.050 | 0.050 | 0750 ) 0450 | 0150 [ 1472 | 0450 | 2309 [ 0903 | 0492
24 | 2001 [ 1936 | 0450 ) 0450 f 0150 | 0450 | 0150 ) 0450 | 0150 | 0450 | 0450 | 0.228 | 0296 | 086 | 0.9 | 0020 | 0.050 | 0.080 | 0150 ) 0150 | 0150 [ 1476 | 0450 | 2354 [ 0884 | 0469
25 | 2000 [ 1950 | 0.150 ) 0450 { 050 | 0450 | 0.150 ) 0450 | 050 | 0450 | 0.150 | 0.208 | 0278 | 063 | 0294 | 0.020 { 0090 | 0.050 | 0150 ) 0150 | 0490 1189 | 0150 | 2382 | 0.858 | 0444
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2 1999 | 1.974 [ 0450 | 0150 | 0150 [ 0150 { 0150 | 0450 | 0150 | 0180 { 0130 | 0491 | 0260 | 0.344 [ 0254 | 0.020 | 0.050 | 0.080 [ 0150 { 0150 | 0.150 0150 | 2499 | 0865 [ 0435
27 | 1998 | 1982 | 0150 | 0150 [ 0130 | 0430 | 0950 | 0150 | 0150 | 0450 | 0950 | 0475 | 0.240 | 0323 | 012 | 0020 [ 0.050 { 0030 | 0150 | 0950 | 0150 0150 | 2560 | 0850 [ 0417
28 1997 | 2002 [ 0450 | 0450 | 0150 [ 0450 { 0150 | 0450 | 0180 | 0150 { 0450 | 0460 | 0.222 | 0.305 0482 | 0.020 | 0.080 | 0.080 [ 0450 { 0450 | 0480 0150 | 2605 | 0831 [ 0.307
n 1996 1 2037 1 n4A0 1 0qR0 1 0A4R0 [ otA0 1 n4A0 1 0450 0 04R0 F 0450 1 0450 1 0450 [ 0206 1 0290 1 0459 1 0020 1 0080 1 00A0 [ 0450 1 n4A0 1 04R0 (150 1 2676 1 0849 [ 038
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INDEXTO TRENDED INVESTMENT VALUATION INDICATORS

For January 1, 2025 Valuations

BUSINESS ACTIVITY ORTYPE OF BUSINESS

Use Trend | from Combined Table unless Trend ll, Trend Ill, Supplemental A, or Supplemental B

indicated.
ABCDEEGHIJKLMNOPQRSTUVW XYZ
Trend/Column Trend/Column
-A- Aircraft Manufacturing
Agriculture Aircraft Manufacturing - M&E 7.5
Agricultural M&E (not otherwise listed below) 18 Aircraft Manufacturing - small parts mfg. 14
Aquaculture & Commercial fishing Testing Equipment 24
Nets 30 Small Tools 24
Pens, Support Structures, Pots, traps, etc. 18 Specialized Tooling (see Additional Valuation Topics)
Combines (incl. headers) 16 Aircraft Parts Manufacturing
Dairy Milking M&E 14 ME&E 14
Feed Mill M&E (production line) 7.5 Small Tools 24
Feed Mill MAE (portable) 12 Test Equipment 24
Fertilizer & Chemical Applicators Amusement Games
Drone sprayers, laser weeders 4 Electric (non-video) Games (prize cranes,
Dry Fertilizer Spreaders 18 pinball, gig) 24
Orchard & Farm sprayers 18 Manual-Type Games (pool tables, foosball tables,
Sprayerattachments{boomanozstes;ete—24 shuffleboard, etc.) 14
Hand-held / Backpack sprayers — 24 Video Arcade Games (those with a video component,
Tanks 16 monitor, joystick, etc.) Supplemental A
Manure Systems - Liquid 24 Antiques Value at Cost
GPS (Steering/Guidance System) 24 Apartment F&F 16
Hay Equipment, Hay Tarps 18 Appliances 19
Mint Stills & Tubs 18 Coin-Op Washer & Dryer 24
Irrigation Systems Appliances (Household Type. (gffig.. dishwasher,
Circles 18 range/oven, microwave, washer/dryer, etc.) 19
Gated Pipe 18 Apparel Manufacturing M&E 8.5
Wheel Moves & Handlines 16 Aqua Farms (see Agriculture)
Orchard Wind Machines 12 Archery Equipment Manufacturing 12
Seed Cleaning M&E (stationary) 7.5 Artwork (limited production) Value at Cost
Seead Cleaning MAE (portable) 12 Deécor (mass-produced) Value by industry
Tanks (agricultural) 16 Assisted Living Facilities
Tractors 12 Furniture & Fixtures 16
Unlicensed & Licensed Farm Vehicles including Mattresses 30
trailers (permanently sited and/or not primarily Automotive Repair
designed for use on public streets and highways; Diagnostic Equipment (electronic) 24
see PTA 6.2.2011 “Property Taxability of M&E 18
Maotor Vehicles”) 16 Small Tools 24
Air Compressors (freestanding-not part of prod. line) 16 Welding Equipment 12
Air Conditioning (single room unit) 16 Average Manufacturing M&E 7.5
- Return to Index —
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Office furniture
Purchased in 2017

Cost with Freight and Installation less
sales tax - $1,000
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Using the Valuation Guidelines

Example: Consider an office desk and chair (i.e. Office Equipment - Furniture & Fixtures),
purchased in 2018 for $1,000.

=

; Steps #1 & #2

Q

=

o Office Equipment

e Antiques Value at Cost
= Copy Machines 30
E Electric & Electronic Machines 24
= @?ﬂ‘ure & Fixtures
° Mailing NMachines 20
- Safes 10
- Sound Systems (background) 24

Water Coolers/Dispensers & Botftles 19
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| Using the Valuation Guidelines

Step #3

AGE YEAR | Trend ]| 30.0% | 24.0% | 20.0% ] 19.0% | 18.0% | 16.0% Q 14.0% Z.I}“.'"u 10.0%
2024 1.000 0.700 | 0.760 [ 0.800 | 0.810 | 0.820 | 0.840 | 0.560 0.880 | 0.900

Percent good factor x Historical cost = Estimated value
0.414 (or 41.4% Good) x $1,000 =

> 1

= 2 2023 | 1.038 | 0500 | o600 | 0664 | 0681 | 0698 | 0732 | o7hs | o0.804 | 0841
o 3 2022 | 1110 | 0381 | o487 | o568 | 0500 | 0612 | o658 | o7ps | 0756 | 0.809
Q. 4 2021 | 1231 | 0296 | 0411 | 0504 | 0530 | o557 | 0613 | o063 | 0738 | 0808
E 5 2020 | 1.294 | 0217 | 0328 | 0424 | 0451 | 0480 | 0541 u.a{g 0.683 | 0.764
o 6 2019 | 1.318 | 0455 | 0.254 | 0345 | 0372 | 0401 | 0463 | 0553 | 0612 | 0700
- 7 2018 | 1.354 | 0450 | 0198 | 0.284 | 0310 | 0338 | 0.400 0.553 | 0.648
© 8 FETTEN BT BT EEETEE EEETTE ST 0414 | Y.498 | 0.596
c 9 . 1401 | 0150 | 0450 | 04188 | 0210 | 0235 | 0202 | O 0.444 | 0.543
o 10 2015 | 1402 | 0150 | 0150 | 0450 | 0470 | 0493 | 0.245 | 0310 | 0391 | 0.489
ﬂ 11 2014 | 1420 | 0150 | 0450 | 0150 | 0450 | 0458 | 0.200 | 0.270 | 0348 | 0.448
) 12 2013 | 1436 | 0150 | 0450 | 0450 | 0150 | 0450 | 0475 | 0.235 | 0310 | 0.406
o 13 2012 | 1461 | 0150 | 04150 | 0150 | 0150 | 0150 | 0450 | 0206 | 0277 | 0371
o 14 2011 | 1501 | 04150 | 0450 | 0150 | 0150 | 0150 | 0150 | 0482 | 0251 | 0343
- 15 2010 | 1525 | 04150 | 0450 | 0150 | 0450 | 0150 | 0150 | 0456 | 0224 | 0314
8 Step #4

=)

c

$414

Estimated value for 2025 Assessment year
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Decision Flow Chart

Is the item listed m
the guidelnes?

Use the trend
recommended for
that item

Is the asset typical for Use the trend for the

PP e [, T industry that the
as ic mdustry? BRSNS asset typically
V4 belongs m
_““*--_.,__.--""_-
Is the industry listed o Use the trend
in the guidelines? = recommended for
—/ that mdustry
-\-\_\-\_‘-"""'-\-...-""-‘.--
Is there a similar N Use the trend
mdustry that uses the - Yes recommended for
same equipment? — ': the similar mdustry

Contact the Department
of Revenue, Property
Tax Division, Ratio

Program




Questions?

WASHINGTON STATE DEPARTMENT OF REVENUE | 83




Sample | roblems ‘
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£ Sample Problem #1
2
a DESCRIPTION YEAR PURCHASE [TABLE| % | ASSESSED
r- ACQUIRED PRICE GOOD | VALUE
5 Pop Cooler (reach in) 2023 S 800 S
2 Grocery Store Shelving| 2018 | $ 8,000 S
Y Store Shelving 2009 |$ 7,550 S
= Public Address System 2015 S 1,290 S
o Warehouse Forklift 2016 S 13,300 S
= Shop Welder 2022 S 1,400 S
- Office Safe 2016 | $ 450 $
Office Desk & Chair 2017 S 1,200 S
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Sample Problem #1

EISULNIGAaL SIS ALy FTAvSInaln LUUges I
Gas & Diesel (portable) 16
Solar Panels (Less than 1 Mega \Watt) 8.5 -G-
Steam & Gas fired (fixed equipment) 7.5 Gambling Equipment
Utility-Scale Wind Farm M&E (Over 1 MW) RG Game Type (blackjack table, roulette wheel, etc.}) 19
> Utility-Scale Solar Farm M&E (Over 1 MW) RG Video Type (slot machines, etc.) 24
= Utility-Scale Battery Storage (Over 1 MW) RS Game Consoles (Playstatign, Wii, Xbox, Oculus, etc.) 24
A Electrical Manufacturing M&E 12 Garage M&E 18
(<)) Electric Vehicle (EV) Charging Stations 16 Garbage - Dumpsters 16
(o Electronic Equipment 24 Garbage - Plastic Waste & Recycle Containers 16
(o] Electronic Manufacturing M&E 24 Gas Stations (see Grocery & Conv Stores/Gas St)
— Espresso Carts 24 General Contractor M&E 16
o Espresso Machines (includes coffee grinders) 19 Generators (gas & diesel) 16
Extrusion M&E 12 Golf Course Equip (green & fairway mowers, gtg) 18
— Golf Carts 20
@© -F- Tractors 12
cC Farm & Agricultural Equipment (see Agriculture) GPS Receivers (portable) 30
(o) Fax Machines 30 Greenhouse & Mursery M&E 16
(7)) Feed Mill M&E (production line) 7.5 Grocery & Convenience Stores / Gas Stations
— Feed Mill M&E (portable) 12 Bakery (grocery store bakery department) 12
Q Fertilizer Manufacturing 7.5 Cash Registers, Scanners, Credit Card & 24
o Fiberglass Molds 24 Signature Devices
Firearms (rifle, pistol, etc.) 16 Box Cooler, Reach-in Coolers & Freezers 16
(o) Fish Processing M&E (production line & portable)12 Deli Equipment (incl. ice makers, dishwashers,
ot Fitness Equipment salad bars) 19
Electronic 24 Dispensers (gas) 20
(@) Manual 16 Fixtures & Equipment (electric carts, refrigeration,
S Flour, Cereal & Grain Milling 7.5 cases, tables, etc.) 16
i Food Processing Fuel Tanks B&LI /6.5
c Candy & Confection Mfg M&E 12 Meat Packing 12
- Coffee Mfg M&E (Industrial Roasters & Grinders) 10 POS (Point of Sale computer systems) 30
Coffee Mfg M&.E (Packaging) 12 POS peripheral equip (scanners, pin pads, gi¢c) 24
Frozen Food Processing M&E 10 Public Address & Background Sound Systems 24
Fruit & Veg Processing M&E 10 Security Systems / Cameras / Fire Alarms 24
General Food Processing M&E 10 Walk-in Coolers & Freezers 12
Meat Packing M&E 12
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Sample Problem #1

AGE | YEAR | Trend || 30.0% | 24.0% | 20.0% | 19.0% | 16.0% ] 16.0% | 4.0
{2024 ) 1000 ) 0100 | 0.60 | 0800 | 0810 | 0820 | 0.840 | 0.860
2| 202 | 1038 ) 009 ) 0600 | 0664 | 0681 | 06% | 0432 | 0768
S| A2 [ A0 | 0361 | 0487 | 0368 | 0.090 | 0612 | 0658 | 0.706
&) 0 | 1230 ) 028 | 0411 | 0504 | 0530 | 0557 | 0613 | 0673
o Lo L oaooe [oamr Doz | |onase | onen | oasat [ nang




Sample Problem #I

> DESCRIPTION YEAR PURCHASE |TABLE| % | ASSESSED
E ACQUIRED PRICE GOOD | VALUE
g' Pop Cooler (reach in) 2023 S 800| 16 73.2%| S 586
a Grocery Store Shelving 2018 S 8,000 S

= Store Shelving 2019 S 7,550 S

g Public Address System 2015 S 1,290 S

» Warehouse Forklift 2016 S 13,300 S

g_’ Shop Welder 2022 S 1,400 S

o Office Safe 2016 S 450 S

; Office Desk & Chair 2017 S 1,200 S

E
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Sample Problem #lI

DESCRIPTION YEAR | PURCHASE |TABLE| % | ASSESSED
ACQUIRED |  PRICE GOOD | VALUE

oy

a

E Pop Cooler (reach in) 2023 S 800 | 16 73.2%| S 586
@ Grocery Store Shelving| 2018 | S 8,000 16 40.0%| S 3,200
B | [store Shelving 2019 |$ 7,550 S

o Public Address System 2015 S 1,290 S

O | (Warehouse Forklift 2016 |$ 13,300 $

P | |Shop Welder 2022 |$ 1,400 $

=B  |Office Safe 2006 | $ 450 $

- Office Desk & Chair 2017 S 1,200 S
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Sample Problem #1

> DESCRIPTION YEAR PURCHASE [TABLE| % ASSESSED
o ACQUIRED PRICE GOOD | VALUE
g' Pop Cooler (reach in) 2023 S 800 | 16 73.2%| S 586
a Grocery Store Shelving 2018 S 8,000 16 40.0%| S 3,200
TU Store Shelving 2019 S 7,550 16 46.3%| S 3,496
c Public Address System 2015 S 1,290 S

% Warehouse Forklift 2016 |$ 13,300 $

o Shop Welder 2022 |$ 1,400 $

% Office Safe 2016 | $ 450 $

; Office Desk & Chair 2017 S 1,200 S

=

=
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Sample Problem #1

> DESCRIPTION YEAR PURCHASE |TABLE| % | ASSESSED
o ACQUIRED PRICE GOOD | VALUE
8' Pop Cooler (reach in) 2023 S 800| 16 73.2%| S 586
a Grocery Store Shelving 2018 S 8,000 16 40.0% S 3,200
- Store Shelving 2019 S 7550 16 46.3%| S 3,496
5 Public Address System 2015 ) 1,290 | 24 15.0%| $ 194
L Warehouse Forklift 2016 S 13,300 S

o Shop Welder 2022 | 1,400 $

[ Office Safe 2016 S 450 S

o Office Desk & Chair 2017 S 1,200 S

c
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Sample Problem #1

> DESCRIPTION YEAR | PURCHASE |TABLE| % | ASSESSED
EJ_ ACQUIRED | PRICE GOOD | VALUE
o Pop Cooler (reach in) 2023 |$ 800 | 16 73.2%| S 586
- Grocery Store Shelving| 2018 | S 8,000 16 40.0%| S 3,200
e Store Shelving 2019 |$  7550| 16 | 463%$ 3,49
: Public Address System 2015 |S 1,290 24 15.0%| $ 194
E Warehouse Forklift 2016 S 13300| 16 292%| S 3,884
) Shop Welder 2022 |S 1,400 S

o Office Safe 2016 |§ 450 S

p= Office Desk & Chair 2017 S 1,200 S
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Sample Problem #1

E‘ DESCRIPTION YEAR | PURCHASE [TABLE| % | ASSESSED
2 ACQUIRED | PRICE GOOD | VALUE
E Pop Cooler (reach i) 2023 |$ 800| 16 | 73.2%| S 586
= Grocery Store Shelving| 2018  |$ 8000 16 | 40.0% S 3,200
g Store Shelving 2019 S 7,550 16 46.3%| S 3,496
g Public Address System 2015 | 1,290 | 24 15.0%| S 194
. Warehouse Forklift 2006 [$ 13300 16 | 29.2%|$ 3,384
2 Shop Welder 202 |$ 1400 12 | 756% ¢ 1,058
2 Office Safe 2016 | $ 450 $

= Office Desk & Chair 2017 S 1,200 S
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Sample Problem #1

>
=

o

g' DESCRIPTION YEAR PURCHASE |TABLE| % | ASSESSED
a ACQUIRED PRICE GOOD | VALUE
I Pop Cooler (reach in) 2023 S 800 | 16 73.2%| S 586
g Grocery Store Shelving 2018 S 8,000 16 40.0%| S 3,200
P Store Shelving 2019 S 1,550 16 46.3%)| S 3,496
g_’ Public Address System 2015 S 1,290 | 24 15.0%]| $ 194
o Warehouse Forklift 2016 S 13,300 | 16 29.2%| S 3,884
- Shop Welder 2022 |$ 1400 12 | 75.6%|$ 1,058
- Office Safe 2016 S 450 10 54.3%| S 244
£ Office Desk & Chair 2017 S 1,200 S
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Sample Problem #1

DESCRIPTION YEAR PURCHASE [TABLE| % | ASSESSED
ACQUIRED PRICE GOOD | VALUE

Pop Cooler (reach in) 2023 ) 800 16 73.2%)| S 586
Grocery Store Shelving 2018 S 8,000 16 40.0% S 3,200
Store Shelving 2019 S 7,550 16 46.3%| S 3,496
Public Address System 2015 ) 1,290 | 24 15.0%| $ 194
Warehouse Forklift 2016 S 13,300 | 16 29.2%| S 3,884
Shop Welder 2022 S 1,400 ( 12 75.6%| S 1,058
Office Safe 2016 S 450 ( 10 54.3%| $ 244
Office Desk & Chair 2017 S 1,200 ( 14 41.4%| S 497
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Sample Problem #2

‘? DESCRIPTION YEAR PURCHASE |TABLE| % | ASSESSED
§- ACQUIRED PRICE GOOD | VALUE
= HP Laptop 2021 S 800 S

I JD 4052R Tractor 2022 S 8,000 S

5 Dry Fertilizer Spreader 2021 S 7,550 S

2 HP Deskjet Printer 2020 ) 1,290 S

Y Dell Pentium Computer, 2020 S 13,300 S

b= Grain Drill 2011 |$ 1,400 S

§ Office Desk & Chair 1986 | $ 450 S

c
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Sample Problem #2

BUSINESS ACTIVITY OR TYPE OF BUSINESS

Use Trend | from Combined Table unless Trend Il, Trend Ill, Supplemental A, or Supplemental B

>
)
P S
O -
o indicated
(o) Trend/Column Trend/Column
E Computer Equipment (cont) Convenience Store (see Grocery & Conv Stores/Gas
_ Personal Computers Trend II/C Station)
@® Desktop, Laptop Computers, Tablets, etc. Coolers
c Docking Station, Computer Components Box Coolers, Reach-in Coolers & Freezers 16
8 Peripheral/Connected Hardware Walk-in Coolers & Freezers 12
- (scanner, printer, & multifunction) Copy Machines (freestanding units) 30
[ Cabling & Adapters (to local peripheral, Trend [I/C Costumes (rental) 24
m . .
minor cabdh ng) ‘ _ Cranes

S Permam_antlylnstalled mamrnehn.folrk cgblmg 16 Bridge, Gantry, Jib, Tower, Container 8.5

Production Systems Computers (with direct Crawler 10
8 electronic link to longer-lived equipment.) 24 Mobile Telescopic 16
E Server Racks 18 Curtains, Blinds, Drapes, etc. 14
— Wide Format Printer/Plotter 24

3-D Printers Trend lII/MM -D-

3-D Printers (desktop) 24 Nairv Milking M&F 14
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Sample Problem #2

Computers, Digital Cameras, Network
Microchip Processing M&

C B N S

AGE YEAR | Trend Il ] 27.0% | 30.0% | 25.0% | 15.0%
2024 1.000 0.730 0.700 0.750 0.850
2023 1.009 0.538 0.494 0.567 0.729
2022 1.068 0.416 0.366 0.451 0.656
2021 1.074 0.305 0.258 0.340 0.561
2020 1.047 0.217 0.176 0.248 0.464

[P L RS =

>
e
S
(b)
o
o
p S
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c
o
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(a8
o
)
o
S
e
c
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Sample Problem #2

>

E’. DESCRIPTION YEAR | PURCHASE |TABLE| % | ASSESSED
= ACQUIRED | PRICE GOOD | VALUE
- HP Laptop 201 |$ 800 C | 305% ¢ 244
g JD 4052R Tractor 2022 S 8,000 S

§ Dry Fertilizer Spreader | 2021 | S 7,550 S

o HP Deskjet Printer 2020 S 1,290 S

[ Dell Pentium Computer], 2020 |$ 13,300 S

o Grain Drill 2011 S 1,400 S

c Office Desk & Chair 1986 S 450 S
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Sample Problem #2

E’ DESCRIPTION YEAR PURCHASE (TABLE| % | ASSESSED
o ACQUIRED PRICE GOOD | VALUE
2 HP Laptop 2021 | $ 800 C | 305%$ 244
E JD 4052R Tractor 2022 S 8,000 12 31.0%| $ 2,480
c Dry Fertilizer Spreader 2021 S 7,550 )

o HP Deskjet Printer 2020 S 1,290 )

o Dell Pentium Computer| 2020 S 13,300 )

. Grain Drill 2011 |$ 1,400 $

: Office Desk & Chair 1986 S 450 S

=
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Sample Problem #2

‘? DESCRIPTION YEAR | PURCHASE TABLE| % | ASSESSED
§- ACQUIRED | PRICE GOOD | VALUE
a HP Laptop 2021 S 800 C 30.5%| S 244
- JD 4052R Tractor 2022 S 8,000 12 31.0%| § 2,480
o Dry Fertilizer Spreader | 2021 | 7550 18 | 55.7%|S 4,205
g HP Deskjet Printer 2020 |$ 1,290 S

% Dell Pentium Computer], 2020 |$ 13,300 S

; Grain Drill 2011 S 1,400 S

E Office Desk & Chair 1986 |$ 450 S
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Sample Problem #2

*? DESCRIPTION YEAR PURCHASE |TABLE| % | ASSESSED
§. ACQUIRED | PRICE GOOD | VALUE
= HP Laptop 2021 S 800 C 30.5%| $ 244
= JD 4052R Tractor 2022 S 8,000 12 31.0%| $ 2,480
5 Dry Fertilizer Spreader 2021  |S 7,550 | 18 55.7%| S 4,205
2 HP Deskjet Printer 2020 S 1290 C 21.7%| S 280
o Dell Pentium Computer|, 2020 S 13,300 S

b= Grain Drill 2011 |$ 1,400 S

g Office Desk & Chair 1986 S 450 S

c
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Sample Problem #2

4? DESCRIPTION YEAR PURCHASE |TABLE| % | ASSESSED
o ACQUIRED PRICE GOOD | VALUE
: HP Laptop 2021 |$ 800 C | 305%$ 244
E JD 4052R Tractor 2022 S 8,000| 12 31.0%| S 2,480
c Dry Fertilizer Spreader 2021 S 7550 18 55.7%| S 4,205
8 HP Deskjet Printer 2020 S 1,290 C 21.7%| $ 280
E Dell Pentium Computer] 2020 S 13300 C 21.7%| S 2,886
o Grain Drill 2011 S 1,400 S

; Office Desk & Chair 1986 ) 450 S

=
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Sample Problem #2

; DESCRIPTION YEAR PURCHASE |TABLE| % | ASSESSED
o ACQUIRED PRICE GOOD | VALUE
E HP Laptop 2021 | $ 800 C | 30.5%|$ 244
_ JD 4052R Tractor 2022 S 8,000 12 31.0%| S 2,480
c Dry Fertilizer Spreader 2021 ) 7,550 18 55.7%| $ 4,205
8 HP Deskjet Printer 2020 S 1,290 C 21.7%| S 280
o Dell Pentium Computer| 2020 ) 13,300 C 21.7%| S 2,886
% Grain Drill 2011 S 1,400 18 15.0%| S 210
; Office Desk & Chair 1986 S 450 S

=
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Sample Problem #2

E’ DESCRIPTION YEAR | PURCHASE |TABLE| % | ASSESSED
o ACQUIRED | PRICE GOOD | VALUE
E HP Laptop 2021 | 80| C | 305%$ 244
= JD 4052R Tractor 2022 S 8,000 12 31.0%| $ 2,480
c Dry Fertilizer Spreader 2021 | 7,550 | 18 55.7%| S 4,205
§ HP Deskijet Printer 2020 S 1290| C 21.7%)| S 280
2 Dell Pentium Computer] 2020 |$ 13,300 C 21.7%| 2,886
o Grain Drill 2011 S 1,400 18 15.0%| $ 210
E Office Desk & Chair 1986 S 450 4 15.0%| S 68
c
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DOR Valuation Guidelines
E L F 6 H T |[J|K|L[M|N|O|P|Q|R|[S|T]|U]

1 Decription " | Trend " |Comments H _
2 3-DPrinters rend /MM | Poperty.. i~ 7. | AssetT..’= %, | other = v |nec i
3 3D printers desktop) | 4 :
4 |Agricultural- ME (not otherwise listed) _ 1  Bulding&..  * | | Buildingl...  * | | Chemica * |
5 |Agriculture - Combines ‘ 16: Entertsinm... .Computers. Clnema B
6 | Agriculture - Dairy Milking M&E . 1 ' =
3 7 | Agriculture- Feed Mill M&E (portable) 1 FamfAg | | LFeE | ClothingTexiles ¢
- 8 |Agriculture - Feed Mill MEE (production lin) _ 75| | | General Pu.. F Ubraries | | | Coin o )
(()) 9 | Agriculture - Fertilizer & Chemical Sprayers-Liquid Manure Systems 4
o 10 Agriculture-FertilizerSpreaders Dy - 1 | | Indg MAE S :
(@) 11 Agriculture - GPS [Steering/Guidance Systems) _ 24?_ || sarvice Sgns || CoolersFreezers F
S 12 |Agriculture - Hay Equipment, Hay Tarps 18 :
(a 13 Agricu'lture-irrigationSystehs-Circtes&Gated Pipe - 185 Trade Tanks Crangs :
— 14 __AgricultureAIlfigation S'ystems-WheeI Moves'&Hén_dIines 16? [ tility X .Vehicie ) Dies & Molds * |
® 15 |Agriculture - Mint Stills & Tubs 18 —
c 16 Agriculture - Orchard Wind Machines 12 el o : :
(o) 17 |Agriculture - Seed Cleaning M&E | 15| |65 |75 [ 85 [10 !
(7)) 18 Agriculture - Seed Cleaning M&E (portable) v : Z % i ' =
o 19 :Agriculture -Tanks (_a_gricuitura_l) 16 2 u 15 16 K
o 20 Agriculture - Tractors | 1 18 19 0 u L
o Agriculture - Unlicensed & Licensed Farm Vehicles including Trailers ' ' ’ :
y BN ‘ 0 B&LI/4 B&LI/5.5 See M
o (permanently sited and/or not primarily designed for use on public streets and _ ‘ !
o= 21 |highways; see PTA 6.2.2011, “Property Taxability of Motor Vehicles') _ 16| Supplemental A | Supplemental8 | Trend I/ | Trend IfC N
o 2 _A?rComp.r.essgrs{freeslanding‘ngt part of prod. line) [ 16; 'Tren m I s Trend 5" Tend I/ 0
- 23 |Air Conditioning (single room unit) | 16 | _
e 24 Aircraft Manufacturing - M&E _ 15| ValueatCost | ValuebyType | P
c 25 Aircraft Manufacturing - Small parts mfg, _ 145 —— p
— 26 |Aircraft Manufacturing - Small Tools (perishable) U
21 Aireaft Manufaduring- Specialized Tooling ' see |Guideline Narrative | 5
3 i'Aircraft Manufacl'u'ririgiTesting Equipmenfn ' 245 l. T
29 |Aircraft Parts Manufacturing - M&E | 1 .
30 |Aireraft Parts Manufacturing - Small Tools | o . v
31 Aircraft Parts Manufacturing - Test Equipment _ _ pl | v
Amusement Games - Electric (non-video) Games (i.e. prize cranes, pinball, music |
32 machines, etc, _ %) . W ¥ |

Amusement Games - Manual-Type Games (i... pool tables, foosball tables,

33 shuffleboard, etc. _ iU L




“Fixed Assets” Exercise

NG . -
= Fixed Assets
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Questions?
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Capital Improvements
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Capital Improvements

Generally, capital improvements (sometimes
called capital repairs) are substantial
iImprovements made to property that add value or
extend the economic life of an asset.

Capital improvements might include:

o Replacing a major component or structural
part of the property

o Creating an increase in capacity, productivity
or efficiency

o Rebuilding property after the end of its
economic useful life
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Capital Improvements

Capital improvements should be included in the
depreciation base for assessment purposes.

o Remove the cost of the capital improvement from the
original cost of the asset receiving the improvement
and make a note in the asset’s description to
account for the adjusted cost.

o Then add the cost of the capital improvement to the
listing as of the year the improvement was
completed.
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For example:
Loader ($200,000 original cost minus $10,000) | 2004|$190,000

Loader engine replacement 2011 $10,000
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Sheet1

		Loader ($200,000 original cost minus $10,000)		2004		$190,000

		Loader engine replacement 		2011		$10,000
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Questions?
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Capital Improvements Exercise

Capital Improvements Quiz
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Industrial Valuation
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Definition of Construction In Progress (CIP)

- Capital assetin progress or development that
has not yet been “placed into service”

* Examples of types of businesses that would have
“construction in progress”

v'"Companies that build their own assets, such
as stores in the retail industry, companies
that acquire multi-component machinery
such as manufacturing equipment,
diagnostic equipment, etc.
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Construction In Progress

* Financial records that show CIP assets
o Asset section on the Balance Sheet
v'Usually the last item in the asset section
v'Asset may be abbreviated CIP (or CWIP)

* May have to ask for a breakdown of CIP total
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o Iltemized list of assets

o Some of the assets could be real estate
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Construction In Progress

* Relationship of CIP assets to taxation of
personal property

o “All personal property in this state subject
to taxation shall be listed and assessed
every year, with reference to its value and
ownership on the first day of January of the
year in which it is assessed.”
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Construction In Progress

* Reason CIP assets are not on Federal Depreciation
Schedule

o Depreciation begins in the tax year in which you placed
the personal property “in service”

o For personal property to be placed in service, the
property must be put to productive use

o If the property is not “in service” it will be shown on the
Federal Depreciation Schedule
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o Most likely carried in a separate GL account and moved
to fixed asset list when placed “in service” or the
project is completed
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Construction In Progress

* Machinery and equipment cost include:
o Original purchase price
o Transportation charges
o Insurance while in transit
o Installation charges

o Commissions
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o Testing costs (before placed in service)

o Repairs (before placed in service)
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Construction In Progress

» Partial payment for equipment purchased that is
included in CIP

o Example:

30% down payment for Extrusion Line $25,608.
This asset was at the taxpayer's place of
business as of the assessment date. 100% of
the cost should be reported for personal
property tax purposes which would be
$85,360.
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Leasehold Improvements

Intro to Personal Property

'l-%ﬂi_ — nh
SR VNS )
|

http://dor.wa.gov/sites/default/files/legacy/Docs/
Pubs/Prop_Tax/NewsletterQ12014.pdf
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Leasehold Improvements

Leasehold Improvement — Background and
Definitions:

Simply stated, LHIs are alterations,
Improvements, or additions made to leased
property by a lessee/tenant. Common leasehold
Improvements are alterations made to leased
office or retail space where the tenant completes
all or part of the interior of a building.

* Real Property defined in RCW 84.04.090
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* Personal Property defined in RCW 84.04.080

* Trade Fixtures define in WAC 458-12-005
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Things to Consider

* Improvements in a shopping or strip mall that are
owned by the tenant are personal property.

* The tenant can claim the depreciation on their
federal taxes and add value to their business.

 Consider who benefits
« Don’t double assess

 Consider life of the lease
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- What happens when the lease expires
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* Trade fixtures are defined in WAC (458-12-005) as
personal property, so they are always personal
property when owned or installed by or on behalf of
the tenant.

* Unique Tls, even if installed by the landlord as part of
the lease agreement, are personal property because
the benefit is only to the business even though there
may be financial benefit to the landlord in terms of
rent received.
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Avoid Double Assessment

* |fthe real property is valued based on market
rents for finished space, then the value of the
Tls would be captured as real property and
would not be personal property.

* Communication between the real and personal
property appraisers is essential. As a general rule,
list and value all LHIs as personal property.
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Valuation

Detailed listing

Building & Land Improvements

Building Classes C, D, or S B&LI/ 4

Chemical Buildings B&LI/ 6.5

Office/Job Shack Type Trailers-temporarily sited 16

Prefabricated, Portables, or Modular B&LI/ 6.5
Bldgs — permanently sited or fixed

Long-lived Imprv’s (asphalt paving, fencing, etc) 10
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Short-lived Imprv’s (carpet, fixtures, etc.) 16
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Generic listed as Leasehold Improvements

- Type of business

- Length of lease

Costs to Use

All hard and soft costs

- Financing

- Engineering
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- Freight
- Installation

- Sales Tax
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CALCULATOR METHOD i L L

%

REGIONAL DISCOUNT SHOPPING CENTERS (513)
LIGHTING, PLUMBING cosT

cLass [Ty EXTERIOR WALLS INTERIOR FINISH AND MECHANICAL HEAT Sq.M. Cu.Ft _Sq.Ft
- e RSy Tneivsh e iy o, Adn S IS ka0 | i v 100
Bt saac, some ramenmen __ochon VET- apet iomne e S ey Mg | o s

C [ocod bl g adecd bty A o e R Package AC. | 132396 1025 12300

Mo BN S Dot oit  Memsmenmaen  eeac | wes ew oo

D Good iﬁﬂ&?pﬁ& m&?’mﬁq_ﬁ: '_'f'““ _m';';:’:g;w,gﬂ Package AC. | 124861 966 11600

Mo Somiiesmiv  SbooSON Ammpesite  ero | we s e

| S [Aversge Q’Sj_m&"r"““”’“ o sy il S mmhj‘?h“:fﬁmw Package AC. | 103333 800 $6.00
T REB.QIQNAL §|_'|.QPP!H§ CENTERS (414) -

AB [ EETE  Eomomiooor e, SRS e wnww
Good N SR Suod hayie acom collegn.  *Wced Agtig lovess' meirvoms ___ ar (eoneg) - | 231424 1781 21500
L L T R

C fow mmrmimeter — Sombniomers Sl Wi e e e
R, foeotm oo AeeMESEY  eec | wiw  we
C e W O L N TR T

D [ow  Sesimimimes Cmmaeien Sbmivens s | wem ws i
Average e e S Sial e, Compootion vorma syl *Adequale IgMIng and gIUND, pyciegs A.C 1485 .42 1150 13800

S |Memoe o emmentstion dag Pty o Lol Driors. it s e, Packege AC. |  1483.09 1133 13600

BASEMENT STORES
Use 80% of comparable aboveground center cost

PERIMETER
Use total length of all exterior walls of entire altached center including anchors, or use the interior
Mmmdmﬂ%amﬂumewﬂmnhﬁwmmm
table.

SPRINKLERS
Sprinkler systems are not included. Costs should be added from Page 40.

EXTERIOR BALCONIES
To determine the cost for exterior balconies use one of the following: Page 40 in this section;
compute from the Segregated Costs in Section 43; or from Unit-In-Place Costs in Section 66.
MULTISTORY BUILDINGS
Add 0.5% (1/2%) for each story over three, above ground, to all base costs up to 30 stories, over
30, add 0.4% (4/10%) for each additional story.

*ELEVATORS
Base costs of buildings marked with an asterisk (*) include service elevators. If no elevators are
found in the service area, deduct the following from the base costs for buildings so marked

CLasses SqM SqFt SaM SqFt SaM. Sq.Ft

AandB

Excellent .. 2303 214 Good.... 1950 182 Average. ——  —

C.DandS

Excellent............ 19.48 181 Good...... 17.1 159 Average. 1528 142
PEDESTRIAN BRIDGES

For open connecting walkways, see Section 66. For enclosed skyways and pedestran tunnels,
see Section 15, Page 31.

MARSHALL VALUATION SERVICE The data included on this becomes obsolete after de y scheduled for May 2024,
page e Saan & — 52022
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SECTION 13 PAGE 37
May 2022

CALCULATOR METHOD

SHOPPING CENTERS

; ALTERNATE METHOD . . _
This method is presented as an altemative to the normal calculator method, which includes an average mix of retail tenant finishes commensurale with the cccupancy type and quality level. Listed on
the following pages are interior retail finish costs based on actual retail space, which can be added to @ basic center shell building (including service area, but nol mall) cost. Cests do not incdude any
retail trade fixtures or equipment. The public pedestrian Mall concourse and Storage Basements are priced from Page 36 for a complete building cosl. These costs are nol intended for Anchors. See

Page 31 for shopping center definitions.

REGIONAL SHOPPING CENTER SHELL BUILDINGS (462)

PERIMETER
Use total length of all exterior walls of entire aitached center as the perimeter in the Floor
Area/Perimater tabla.

SPRINKLERS
Sprinkler systems are not included. Costs should be added from Page 40.

MULTISTORY BUILDINGS
Add 0.5% (1/2%) for each story over three, above ground, to all base costs up to 30 slories; over
30 add 0.4% (4/103%) for each additional story.

BASEMENT STORES
Use 80% of comparable aboveground center costs.

MARSHALL VALUATION SERVICE

The data included on this puge becomes obsolete after update deli
© 2022 CoreLogic®, Inc. and it licensors, all righis reserved. Any reprinting, distribution. creation af derfvative works. endlor pubiic displays is strictiy prohi

CLASS [TYPE  EXTERIOR WALLS INTERIOR FINISH e T T Sl oM Si P
A-B Excellent E&,H'E“:"E":m e g mﬁngg':'gg&mﬂ““ 'F:f:“g: S None 117327 908  109.00
s o giaes polro &ﬁgﬁg}?lammﬂ“h' Posir otk None 1076.38 833 10000

EROIOnt craienin o ahate cormors ey count | servie area teish. seiors ©__ Mone s1267 62 7550

C [oo DIOGk, Staceo Hush, 101G serice corrlors, delnery court -~ servae area fmih. siomiors M 7580 854 8650
Avess  om 3&"‘.’3&:&" A fonts E:ﬁﬂr;";ﬁﬁ;"ﬁf " sono ua st semioy -~ "ere G0 491 s

Average stucco or siding, masonry nm service-dall &"ﬁ&"ﬁﬁﬁ" ﬁm :’m.:tﬁhslahﬂv:twg' None 54.34 429 31.50

S avenge oo Rotors o Garvicsdsiwerytpacetien_senie area trsh, sovators . Nons 5205 40 @w

COMMUNITY SHOPPING CENTER SHELL BUILDINGS (461)

Excolnt omameniaton aic cply fonts ___servcestirageares - plumbing,some senice xtres ___None 072 850 10200

C [comd LA T S T AT e R < s L R s2ec 883 @0
Avers9  bownng o frame. adequste depays _paritoning - - - plumbing some sevcooutets ___Nome Toe2 s e

st omameraton ond Gupey fors___servce-vorage s - plriong. soms senice xtwes __N"® e =

L) | becka, good foréa. mansard fasca __ senvicestorage es - pumbing.some sanvcefxures ___ N1® Lo e B ..
AVSRGS i adecue ont lacate | paniioning o plumbing. some semcecutets Moo 658 s w0

S awme O nemevenisior paming o plunbieg s soniconuiss Moo s278  4s8 00

*ELEVATORS

Costs of buildings with service elevators are marked with an asteriek (*). If no elevalors are found
in the service area, deduct the elevator costs from Page 35 for the builldings so marked

EXTERIOR BALCOMIES
To determina tha cost for axterior balconies use ane of the following: Page 40 in this section;
compute from the Segregated Costs in Section 43; or from Unit-in-Place Costs in Seclion 66

THEAT
Heating costs have bean included in the total with the finished retail space. A prorated amount
can be allocated back to the shell cost if needed, ically 30% to 50%.

feduied for May 2024,
[ 2022



SECTION 13 PAGE 38
022

CALCULATOR METHOD

May 2
%

SHOPPING CENTERS
ALTERNATE METHOD
NEIGHBORHOOD SHOPPING CENTER SHELL BUILDINGS (460)
LIGHTING, PLUMBING COSsT
CLASS | TYPE EXTERIOR WALLS INTERIOR FINISH AND MECHANICAL THEAT Sq.M. _Cu.Ft.__ Sq.Ft.
Stucco or brick on block, light fi g Ba il space, floor slab, R ! electrical and
O0d  oood rook, maneerd end storeivcnts Bl i T prons’ Lo L PR None 78038 604 7250
C A0 e Do tont someten . barepattann R e naon Moo | @ am s
Loweont _ panels bewing was, smal oy _serwce ot e e o None Mesr  4m a0
Cheap mbbdc a_m-wﬁmmw. Bare sm.‘?:t fioor, no interior ngh nr;uf:* electrical and None 382 12 208 1550
e e D . Bumeanspdon, focr vt e, ouch Ll Ly P None 575,67 446 5350
D Low eoet _ .m:';oodoutuooo. very pain, ;.Mmml:ur;.mﬂoormbno m;::wm'mm None 462 BS asa 43.00
Cheap Low-cost siding, no storefronts Bare space, dit flocr, see above Rough-ins only, see above None 32830 254 30.50
Dioce |12 inahes. s pamrons i i — oy wss7 308 wm
Pole frame, | metal siding, Bare il space, dirt floor, Rough retail electrical and
Cheap rminimal on _mmmmsw no lr::c;fdomm w::r pa-‘nghn .fﬂ:uw'::ouﬂm None 2015 204 245
A S e T e e e S St e | mu  w  as
S [ |SUTERIETS e ss  fesmestl . wo s an
Cheap Light pre-eng. bldg., no storefronts Bare space, dirt floor, see above Rough-ins only, see above None 287.93 223 2675
REGIONAL SHOPPING CENTER INTERIOR RETAIL SPACE (992)
(SQUARE FOOT OF RETAIL FINISH)
COSsT
TYPE INTERIOR FINISH LIGHTING AND PLUMBING HEAT Sq.M. _Cu.Ft.__ Sq.Ft. |
Staggered setbacks, fine display fronts, best plaster S I " outlets, Hot and chilled
Excellant omamental ceilings, paneling, carpe, tle or hardwood p|mﬁg°."$“mm?°° _ (xcn:cn _ e 170070 13.16 158.00
Good Good disglay storefronts, good drywall or plaster, acoustc tle, Good lighting and outlets, adequate Warm and cool air
terrazzo, carpet or vinyl tie employees' restrooms (zored) 127014 9.83 11800
Average e cusst anan, deyah; ncousto i, viny Adoguets Mpino andpluubleg, Wik pociegeAG 97413 754 90.50
NEIGHBORHOOD AND COMMUNITY SHOPP TER INTERIOR RETAIL SPACE (990/991
ISHORRING GENTERIN ( )
Excelient Best plaster, omamental ceilings, paneling, carpet, tie or hardwood Special lighting and outiets, good plumbing m;""““ air 974.13 7.54 80.50
Drywall cr plaster, some paneling, omamental finishes, carpet, plain Extensive I and outlets, Warm and cool ai ’ ;
Good i o i o Vo = ighting ___@ (zq?":_ﬂ)_ od €882 641 7700
Average Drywal or plaster, some good tie cedlings. vinyl composition and carpet m“g:,:?:m, ing and outlets per unit, Package AC 661.98 512 61.50
Loarrast Painted wals, drywall or acoustic tle, asphalt or compositon tle, few _mmlohhng.ouumnnd plumbing ;U’;dllt _msg 584 4725
1For refinement notes, see Page 39. For greater detail on interior space (tenant improvement) costs, see Page 32
MARSHALL VALUATION SERVICE The data lndutld ;u this page becomes obsolete after update an. :ﬁdm ' for May 2024. o022
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SECTION 13 PAGE 39

CALCULATOR METHOD May 2022

STORES AND COMMERCIAL BUILDINGS
REFINEMENTS

with the general q
Special items which shouid be added

HEATING AND COOLING

These costs are averages of the tolal installed costs of the entire heating or cooling installation
including its prorated share of the contractors' overhead and profit and architects’ fees. If the
heating found in the building being appraised is different from that indicated for the base being
used, take the difference between the costs of the two and add o or subtract from the base
square foot or meter cost. If a cubic foot cost is used, use one-twelfth the difference shown fo
adjust the base cubic foot cost. All of the heating costs included in the base costs are those listed
under "Moderate Climate”. For specfic systems costs not found below, see Section 43 or 53.

COOLING ONLY

Cooling costs in commercial buildings are dependent on the summer heat load, types of walis and

roof. traffic, density of occupancy, etc. In general, the following figures will serve as a guide for
picking the proper cost of separate cooling

TYPE SQUARE METER COSTS

Mild Moderate Extreme Mild ModerateExtreme

Climate Climate Climate Climate Climate Climate

o iigeration with ducks and 7007 44141 15500 742 1035 14.40
Package refrig. (short ductwork) ~ 54.47 7502 10323 506 667  9.50

Central evagorative (with ducts) 39.40 5027 64.15 368 487 596

SQUARE FOOT COSTS

Package refrigeration......... .. 252500 to 3250.00 per ton of rated capacity
Evaporative coolers.................. 349.00 to 580.00 per thousand CFM of rated capacity
VENTILATION ONLY
Ventilation (blowers and ducts) 14.21 19.27 26.16 132 1.79 243
ELEVATORS

Lump-sum cost per elevator pius the cost per stop or landing including the ground level. Use the
cost per stop for basement and mezzanine stops. See Section 58 for more detailed costs.
observation cars and moving-walk or dumbwaiter costs
TYPE Low  Average Good Excellent

61000.00 7225000 84750.00 100000.00
106000.00 121000.00 132000 00 159000.00

8900.00 1020000 11700.00 13400.00
46900.00 6225000 82250.00 109000.00
92250.00 117000.00 148000.00 188000.00

add, cost per stop, manual doors . 11900.00 1300000 1420000 15400.00
Escalators, each stairway....... Tt bl 247000.00 264000.00 284000.00 304000.00

Passenger, base cost. two to three stories .........

Bl comt parslon . el e

Freight, base cost, two to three stories................
four stories and over. ......................

MARSHALL VALUATION SERVICE

Vertical wheelchair lifts, each. ......................... 15400.00 20400.00 26800.00 35500.00 NOTE: Fer fireplaces and built-in appliances, see Section 11
The data included on this page becomes obsolete after update Mvmﬁdﬂd for May 2024,

© 2022 Corelogic®, Inc. and it licensors. all rights reserved Any reprinting distribution, creation of derivative works, andlor public displays is strictly proh

and the next are means of making adjustments to the base costs given in this section. The component parts which are not defined, such as the roof or foundation, are considered to be
e of the building. If further refinements are required or the construction Is unusual, either price entirely or partially by the Segregated Cost System, Section 43.
the total cost may be added from the Unit-in-Place cost sections.

HEATING ONLY

SQUARE FOOT COSTS
Mild Moderate Extreme
Climate Climate Climate

TYPE SQUARE METER COSTS
Mild Moderate Extreme
Climate Climate Climate

Electric, baseboard or cable...... 4295 6017 84.17 389 55 782
radiant panel .......................... 3040 4951 6222 366 460 578
Electric wall heaters (inc. FWA) 2099 2680 3423 185 249 318
Forced air funace................... . 4456 6384 91.82 414 594 853
Hot water, baseboard/cenvector 7707 11464 169.53 716 1065 1575
radiant floor or ceiling............. 7029 1135 184,06 653 105 1710
Space heaters, w/fan................. 1668 2723 44.56 155 253 414
T s gty 2185 3423 5350 203 318 497
Steam (including boiler)............. 7029 9795 136.70 653 910 11270
(without boiler)........................ s608 8116 117.33 521 75 1080

Wall or floor furnace.................. 2260 2049 3843 210 274 357

HEATING AND COOLING - EXCEPT RESTAURANTS AND MALLS

Package AC. (short ductwork) . 77.07 12002 18675 716 1115  17.35
Warm and cool air (zoned)...... 10025 16381 24488 1015 1520 2275
Hot and chilled water (zoned)...  191.60 26641 37135 1780 2475 3450
Heatpumpsystem ... 8417 13401 21420 782 1245 1890
soire yoround-loopheat 2185 3940 7029 203 366 653
Incividual thru-wall heat pumps. 37.14 6297 10578 345 585 9.62

Small individual heat pumps cost 2190.00 to 3150.00 per ton of rated capacity.

NOTE: For reclaim heat systems, use mild to moderate climate costs

52022



Buildings on Leased Government Land

All privately owned improvements and buildings
located on publicly owned (i.e. government owned)
lands are defined by law and rule as personal property.
(See WAC 458-12-005)

However, buildings on other leased land are real

property.
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-~ LAKE QUINAULT LODGE
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LHI in Government Owned Buildings

Only improvements owned by the government entity for
which the tenant is paying rent to that entity are exempt
from property taxes.

The tenant is paying leasehold excise tax in lieu of
property taxes.

LHIs — no matter how firmly affixed to the realty — are

personal property when they are affixed to government —
owned property.
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Questions?

WASHINGTON STATE DEPARTMENT OF REVENUE | 134




| Personal Property Exemptions
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Exemptions

Household Goods & Furnishings / $15,000 Head of Family (RCW
84.36.110 & 112 / WAC 458-16-115)

Public Property / Qualifying Non-Profit Exemptions
Inventory Held for Resale (RCW 84.36.477)

Farm Machinery & Equipment (RCW 84.36.630)
Parcels less than $500 AV (RCW 84.36.015)

Improvements to Benefit Fish and Wildlife Habitat, Water Quality
(RCW 84.36.255)

* Property used for the manufacture of alcohol fuel or biodiesel fuel
(RCW 84.36-635)
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Intro to Personal Property

Head of Family Exemption
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Farm Machinery M&E Exemption
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http://dor.wa.gov/get-form-or-publication/forms-

name-e
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Questions?
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Exemptions Quiz
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Questions?
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Additional

é Personal

§ Property

§ Valuation

2 Considerations
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Additional Personal Property
Valuation Considerations
 Supplemental Valuation Tables A & B

WVIDEO ARCADE GAMES (Coin Operated)
(Apply the following percent good to the un-trendsad historical cost.)

eaar 1 Yaar 2 Yaar 3 (or oldsr)
S0 37 % Z0%

DWD WVIDECQS, BLU-RAY WVIDEOS, VIDED GAMES, & VHS VIDEOQS
Walue video rental inventories at retail trade level. VWideos held exclusively for sale are exempt business iNvemtory.
The 2025 waluss are intandeaed to reflect an avarage pear vidaeo value forwvideo rental inventory. Individoal video

wvaluses could be less for older ones or much Mmors for new releases purchased just prior to AssEsessmMant date.
YWear Placed im Sarvice D Drs Blu-ray Disc Wideo Games
2024 S11 S16 536
2023 57 S10 H2z
2022 {or earliar) 3 4 =]

Usa of iguidation prices or wolume purchases of videos, such as wholesale purchases, do not reflect retail wade
lewel. Marketwalue for videos must be greater tham liguidation walus or valus established using
wvolumeswholasasle costs.

Value all WHS tapes at §71 each.

WOODEM [Cak) WINE BARRELS AMD INMNERSTAWVES.
{Apply the following percent good to the un-trended histornical cost.)

Yaar 1 Yaar 2 Toar 3 Yaar d YWear 5 or more
Barrals [purchasad for storagea) 559 259 159 B2s =]
EBarraels (purchased for flesnmcing) Exampt Exampt Exampt Exampt Exempt
InReratAMes. (purchased for
Flaworing) Exempt Ex=mpt Ex=smpt Exsmpt Exempt

BILLBOARDS & POSTER PAMELS

Typee of Sign Current Replacement Cost Per Limeal Foot
Umnlighted F254
Externally Lighted EE1E
Internally Lightaed Es511
Th=s abowve replacermant costs include ons support structure and ons facs. Multiple-faced signs shouwld bs adjustaed
to eliminate a support structure for each additional face as follows:
Type of Sign Deduction From Replacemeant Cost
Lighted # Unlighted 12 x 25" £2,034
Lighted & Linlighted 14 «< 48" $5,125
Lighted / Unlighted Z0 x 50" 27,932

For signe smaller than 12 = 257, use A0%: of abowe deduction.
DEFPRECLATICON — 4%% straight ine per yvear, based onm effective age, up to 15% of replacemant cost.
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TITLE PLANMTS
Walue each title plant physically located withinm esch cownty, including title plants for other counties. )

Sea 2025 Title Plant (Supplemeant B] valustion table for rataes

COMPUTER SOFTWARE
The 1981 Legislature defined computer softwars and established valuation methods. Custorm softwars is sxempt.
For the 2025 assessment year, cannad soffvars shall be assessad as followves:
- Cammaed soffewars acguirad im 2024 shall be valued at 100% of its full acguisition cost.
- Camnned softeare acguiraed im 2023 shall be listed at 100%% and wvalued at 50% of its full acquisition cost.
- All software, canned or custom, purchased in 2022, and, before is assmpt.
- Embaeddad softwvwars is tax<able and shall b= valu=sd as an integral part of the computer system, machinery, or
equipment in which itis houss=ad, at the established life of the eguipment.
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Supplemental Valuation Table ‘A’

Video Arcade Games

DVDs, Video Games, Blu-ray DVDs & Video Tapes

Wooden Wine Barrels and Innerstaves

Billboard Signs

Computer Software
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Supplemental Valuation Table ‘A’

* Video Arcade Games

 DVDs, Video Games, Blu-ray DVDs & Video Tapes

VIDEQ ARCADE GAMES (Coin Operated)

{Apply the following percent good to the un-trended historical cost.)

Year 1

Yaar 2

Yaar 3 (or oldear)

B3

7%

20%

DVD VIDEOQS, BLU-RAY VIDEOS, VIDED GAMES, & VHS VIDEOS

Value video rental invantories at retail trade level. Videos hald exclusively for sale are exempt business invantory.

The 2025 values are intanded to reflect an avarage per video value for video rental inventory. Individual video
values could be lass for older ones or much mora for new releases purchased just prior to assessmeant date,

Year Placad in Sendice OWhi= Blu-ray Disc Video Games
2024 511 518 36
2023 57 510 §22
2022 {or earlier) $3 $4 59

Usa of iguidation prices or wolume purchases of videos, such as wholesale purchases, do not reflect retail rade
lewel. Marketvalue for videos must be greater than liguidation valua or value established using

volumefwholasale costs.

Value all VHS tapes at §1 each.
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Supplemental Valuation Table ‘A’

* Wooden Wine Barrels and Innerstaves

WOODEN (Oak) WINE BARRELS AND INNERSTAVES
{Apply the following percent good to the un-trended historical cost.)
Yaar 1 Yaar 2 Yeard | Yeard Year 3 or more
Barrals (purchased for storage) B9% 25% 15% 8% a%
Barrels |purchased for flavnring] Exempt | Exempt | Exempt | Exempt Exampt
W[pumased for Exempt | Exempt | Exempt | Exempt Exampt
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| Supplemental Valuation Table ‘A’
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Supplemental Valuation Table ‘A’

‘ Billboards &
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Billboards & Poster Panels

SUPPLEMENTAL VALUATION TABLE ‘A’ (contc)

BILLBOARDS & POSTER PANELS

Type of Sign Current Replacement Cost Per Lineal Foot
Unlightad £254
Externally Lighted 5318
Internally Lighted 611

Tha abowe raplacement costs include one support structure and ons facse. Multipls-faced signs should ba adjustad
to eliminate a support structure for sach additional face as follows:

Type of Sign Deduction From Replacement Cost
Lighted f Unlighted 12 x 25" %2034
Lighted f Unlighted 14 < 48" $5,125
Lighted f Unlighted 20 x 60" $7,932

For zigne smaller than 12 x 25", use 40% of above deduction.
DEPRECIATION — 4% straight line per year, based on effective age, up to 15% of replacemsant cost.
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Billboards — Example #1
2005, 12°x25’, single face, external lighting

BILLBOARDS & POSTER PANELS
Type of Sign Current Replacement Cost Per Lineal Foot
Unlighted $254
Externally Lightad 5318
Internally Lightad 5611

» 2025 replacement cost for externally lighted signs
is $318 per linear foot

>
e
S
(b)
o
o
p S
(a
4v)
c
o
n
} S
(b)
(a8
o
)
o
S
e
c

o Estimated replacement cost:

25 ftx $318 / ft = $7,950
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Billboards — Example #1
2005, 12°x25’°, single face, external lighting

From Supplemental Valuation Table ‘A’

* 4% per year straight line depreciation (to 15%) of
replacement cost

« 20 years at 4% a year = 80% Depreciation

or 20% Good
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v Estimated Market Value:

$7,250 x0.20 = $1,590
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Billboards — Example #2
2005, 12°x25°, double face, external lighting

BILLBOARDS & POSTER PANELS

Type of Sign Current Replacement Cost Per Lineal Foot
Unlighted $254
Externally Lighted 5318
Internally Lightad 5611
Tha abowve replacement costs include one support structure and one facs. Multiple-faced signs should b adjustad
to eliminate a support structures for each additional face as follows:
Type of Sign Deduction From Replacemeant Cost
Lighted / Unlighted 12 £ 25" $2,034
Lighted / Unlighted 14 £ 48" $5,125
Lightad f Unlighted 20« 60" 87,932

For zigns smaller than 12 x 25°, use 40% of above deduction.
DEPRECIATION — 4% straight line per vear, based on effective age, up to 15% of replacemeant cost.

» 2025 replacement cost for externally lighted
signs is $318 per linear foot; adjust for multiple
faced signs (support structure) — less $2,034
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o Estimated replacement cost:

(25 ftx $318 / ft x 2) - $2,034 = $13,866
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Billboards — Example #2
1997 12°x25°, double face, external lighting

From Supplemental Valuation Table A’

* 4% per year straight line depreciation (to 15%) of
replacement cost

« 28 years at 4% ayear=112% Depreciation - OR -

15% Good (floor)
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v'Estimated Market Value:

$13,866x0.15=$2,080
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SUPPLENENTAL VALUATION TABLE ‘A" con

COMPUTER SOFTWARE

The 1591 Legislature defined computer software and established valuation methods. Custom software is exempt.

For the 2025 assesament year, cannad software shall be assessad as follows:

* (Canned software acquired in 2024 shall ba valuad at 100% of its full acquisition cost.

*  Canned software acquired in 2023 shall be listed at 100% and valued at 50% of its full acquisition cost.

* Al software, canned or custom, purchased in 2022, and, before is eaxempt.

* Embedded software is taxable and shall be valuad as an integral part of the computer system, machinery, or
aquipment in which it is housad, at the established life of the equipment.
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Computer Software
RCW 84.04.150 & WAC 458-12-251

Software Types:
Canned Software Custom Software
Embedded Software Software Licenses
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Computer Software
RCW 84.04.150 & WAC 458-12-251

Definitions

 Canned Software — designed for multiple users for
use without modification

- Custom Software - specifically designed for a
single person or small groups specific needs

* Embedded Software — software that resides
permanently in the computer
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- Software Licenses - allows an individual or group
to use a piece of software

WASHINGTON STATE DEPARTMENT OF REVENUE | 156




Computer Software

RCW 84.04.150 & WAC 458-12-251
Valuation
» Canned Software

o In the first year in which it will be subject to
assessment -- listed and valued at 100% if acquisition
cost

o In the second year in which it will be assessment -- at
100% and valued at 50% of acquisition cost

o After second year, then it shall be valued at zero
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Acquisition cost includes freight and installation — but
does not include sales, training or charges for modifying
software
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Computer Software
RCW 84.04.150 & WAC 458-12-251
Valuation

* For customized canned software — if canned software is
later customized or modified in house, only the canned

ortion is taxable -
" .0 o_
=] &)

Custom software is exempt

+EBao

Golden or master copiesand W
retained rights are exempt
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Embedded software is taxable and valued as part of the
computer system

Software Licenses — value similar to canned software
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Supplemental Valuation Table ‘B’
Title Plants

Value all title plants that are physically located
within the county based on the number of Real
Property Parcels for the county the title plant
pertains to, as reported to the Department of
Revenue for Ratio purposes
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SUPPLEMENTAL VALUATION TABLE 'B’

TITLE PLANT VALUATION TABLE
For January 1, 2025 Valuations

(Value all title plants that are physically located within a county based on the number of Real Property Parcels for the county the
Title Plant pertains to, as reported to DOR for Ratio purposes.)

# Parcels $/Parcel

0 to 14999|35  4.00
15000 to 199995  4.00
20000 to 249998 400
25000 to  29999]% 400
30000 te  34999|%5 400
35000 to  39999|s5 396
40000 to 449995 392
45000 to 499995 388
50000 to 54999|% 384
55000 to 59.999|% 380
60000 to 64.999|% 376
65000 to 69.999|5 372
70000 to 74999|% 368
75000 to  79.999|% 364
80000 to B84.999|% 36D
85000 to 89.999|% 356
90000 to 94.999|% 352
95000 to 99.999|% 348
100,000 to  109999]%  3.44
110,000 to  119.999]%  3.40
120000 to 129999]% 336
130,000 to 139999]3% 332
140,000 to 149999]% 328
150,000 to 15999935 324
160,000 to 16999935  3.20
170.000 to 17999915  3.16

WASHINGTON STATE DEPARTMENT OF REVENUE
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180,000 to 189.999]% 312
190,000 to 1999995 308
- 200,000 to 2099995  3.04
— 210,000 to  219999|%  3.00
((}] 220,000 to 229999|% 296
Q. 230,000 to 239999|% 292
o 240,000 to 249999|% 2883
= 250,000 to  259.999|§5 284
o 260,000 to 269999|% 280
- 270,000 to  279999|%F 276
= 280000 to 289999 |5 2.7
g 290,000 to  299.999|5 _ 2.68
prd 300,000 to  309.999|% 264
- 310,000 to  319.999|% 260
()] 320,000 and greater 5 256
(a1
o Rate per parcel has been adjusted annually at 25% of the personal property trend from the base vear of 2002,
o (Actual sales may be used as an alternative to the above rates as the basis for valuation. This should be done in the following
o manner: divide the price by the munber of parcels to get the base rate then trend the rate every year. Actual sales must be
— confirmed as “arms length™ transactions at a price representative of the Market Value of an entire title plant.}
)
c
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Supplemental Valuation Table ‘B’
Title Plants

Example:

* For 1/1/25 assessment year, County “A”: has
82,192 real property parcels
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TITLE PLANT VALUATION TABLE
For January 1, 2025 Valuations

(Value all title plants that are physically located within a county based on the number of Real Property Parcels for the county the
Title Plant pertains to, as reported to DOR. for Ratio purposes.)

# Parcels $/Parcel
0 to  14999|5 400
3‘ 15000 to  19.999|5  4.00
-l 20000 to  24999|5 400
()] 25000 to 29999|%  4.00 $ /
o 30000 to  34999|5 400 36 Parcel
(o) 35.000 to  39999|5 396
. 40000 to 449935 392
o 45000 to 49999|5 388
— 50000 to 549995 384
© 55000 to  59.999|5 380
< 60000 to 64999|5 376
o 65000 to  69.999|5 377
@ 70000 to 74999 |5 368
o 7 5 364
o 80.000 to  84.999 360
. -=T| 5 356
< 90.000 to  94999|% 3862
95000 to  99999|5 348
E 100,000 to 109.999|5 344
o 110,000 to 1199995 340
c 120,000 to  129.999|% 336
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Supplemental Valuation Table ‘B’
Title Plants

* For 1/1/25 assessment year, County “A” has
82,192 real property parcels
# of Parcels 80,000 to 84,999 =

Rate of $3.60 / parcel
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82,192 x $3.60 = $295,891
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Supplemental Valuation Table
‘B’

Title Plants
So where do you get the parcel county information?

The following summaries of all account on the real property rolls:

Total number of accounts on the rolls for each stratum
(excluding utilities, exempt properties, timber or timberland,
reforestation land and senior freeze properties)

Total assessed value of all accounts for each stratum (excluding
utilities, exempt properties, timber or timberland,
reforestation land and senior freeze properties)

Total parcel count and total value of senior freeze properties

Total parcel count of forestland properties

Total parcel count of properties with values less than $1,000
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Additional Resources

* Property Tax Review newsletter — “Personal
Property Frequently Asked Questions for Title
Plants”
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https://dor.wa.gov/sites/default/files/legacy/Docs/Pubs/Prop_Tax/Spring2011Newsletter.pdf
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Questions?
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Title Company Quiz
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